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Only mothers can think of the future because they give birth to it in their children 

MESSAGE FROM CHAIRMAN,  
AHMEDABAD BRANCH OF WIRC OF ICAI  

 

Dear Students, 

 

As we welcome the month of May, where the summer sun boils 
down and the temperatures soar ς the activities at Ahmedabad 
branch continue with a roar!  
April 2021 was an enriching month as we had conducted a number 
of programs for professional development, launched άCƻƻŘ ƪƛǘ ŀǘ 
ȅƻǳǊ ŘƻƻǊǎǘŜǇέ a drive to support those Chartered Accountants, 
students and their family members who are home quarantined due 
to COVID-19, undertook three special vaccination drives (incl. Tika Utsav on 14th April), launched 
our Mega Health & Fitness Initiative ς MOVEMENT 73, conducted our first ever GST series for 
students, other knowledge enhancing seminars like TDS / TCS workshops, bank audit sessions 
and initiated the Blood donation drive (at your doorstep) and Plasma Donation drive at 
Ahmedabad Branch.  
 
I am very happy to share that since March 2021, we have conducted Eight vaccination drives, 
where more than 1,750 CA members & family members of CA Students have received 
vaccination. I would express my sincere gratitude to CA Jainik Vakil, Municipal Councilor and past 
chairman of Ahmedabad Branch, for the guidance and tie up with AMC. Members, Students and 
even non-ƳŜƳōŜǊǎ ŀǊŜ ŀƭǎƻ ǘŀƪƛƴƎ ōŜƴŜŦƛǘ ƻŦ ƻǳǊ άCƻƻŘ ƪƛǘ ŀǘ ȅƻǳǊ ŘƻƻǊǎǘŜǇέ ƛƴƛǘƛŀǘƛǾŜ ǿƘƛŎƘ 
started from April 12, 2021. Since its inception, we have had 3,108 food kits (lunch & dinner) 
delivered across the city of Ahmedabad. We have also started an initiative called ά²Ŝ /ŀǊŜέ 
where the members of our managing committee meet the senior members at their office to take 
suggestions / guidance / blessings and also to take feedback as to how branch can help them. 
Our visits to a few senior members have been extremely enriching and we are thankful to them 
for giving their valuable time and suggestions.    
 
April 2021 will also be remembered for the grand launch of MOVEMENT 73 ς a Fitness Carnival! 
On 18th April, 2021 we had a mega launch of the movement with special address of the HoƴΩōƭŜ 
tǊŜǎƛŘŜƴǘ ƻŦ L/!L /! bƛƘŀǊ WŀƳōǳǎŀǊƛŀƧƛ ϧ IƻƴΩōƭŜ ±ƛŎŜ tǊŜǎƛŘŜƴǘ ƻŦ L/!L /! 5ŜōŀǎƘƛǎ aƛǘǊŀƧƛΣ 
motivational address by our brand ambassador Shri Sangram Singhji and our fitness ambassador 
Ms. Sapna Vyas with participation of 1,825 members and 14 branches of ICAI. As I write, we have 
2,085 registered participants with 40 branches of ICAI join us for this mega health & fitness 
initiative of Ahmedabad Branch. This innovative program, which was ideated before two months 
and supported & collaborated by branches across the country, will surely make everyone 
adaptable to a new and healthy lifestyle. I am thankful to each and every chairman and MCM of 
the branches that have joined us for reposing their faith in us. I am also very happy to inform that 
the Fit India Mission Directorate has approved our request for using the 'FIT INDIA' logo in our 
communications/ outdoor media channels for the event. We can use
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aƻǘƘŜǊƘƻƻŘ ƛǎ ǘƘŜ ŜȄǉǳƛǎƛǘŜ ƛƴŎƻƴǾŜƴƛŜƴŎŜ ƻŦ ōŜƛƴƎ ŀƴƻǘƘŜǊ ǇŜǊǎƻƴΩǎ ŜǾŜǊȅǘƘƛƴƎ 

 the hashtag #NewIndiaFitIndia and also tagline "Fitness ki Dose Aadha Ghanta Roz" on our 
campaign flyers and participation certificates. We are proud to have Red FM 93.5, Fit Formance, 
Fitness Experts & Nimba Nature cure as our event partners. The registration for the movement 
is still on, so those who want to join this unique health carnival, please register at the earliest.  
 
For the month of May, we have several sessions planned on the skill development for students, 
sessions on economy & technology, Ind AS, GST & Income Tax sessions, Educational visits / 
Industrial visits (depending upon the COVID situation) and many more technical sessions to help 
students learn, unlearn and relearn the ever-ŎƘŀƴƎƛƴƎ ƭŀǿǎΦ Lƴ ǘƘŜǎŜ ǳƴŎŜǊǘŀƛƴ ǘƛƳŜǎΣ ƭŜǘΩǎ ǎǘŀȅ 
connected and help each other to the maximum extent possible. Ahmedabad Branch is always 
with you and we are all always available for any assistance / support that you or your family 
members may require. 
 
By the time you receive this Newsletter, we would be celebrating Gujarat Day & Maharashtra 
Day. These two states have continuously contributed to the greater good of our Nation and we 
are proud to be a part of them. Let us take a leaf from history and do our own personal bit to 
contribute to our Nation. In the words of Mahatma Gandhi, άŎƻƴǎŎƛƻǳǎƭȅ ƻǊ ǳƴŎƻƴǎŎƛƻǳǎƭȅΣ ŜǾŜǊȅ 
one of us does render some service or other. If we cultivate the habit of doing this service 
deliberately, our desire for service will steadily grow stronger, and will make, not only our own 
ƘŀǇǇƛƴŜǎǎΣ ōǳǘ ǘƘŀǘ ƻŦ ǘƘŜ ǿƻǊƭŘ ŀǘ ƭŀǊƎŜΦέ 
 

Regards, 
CA Harit Dhariwal 
Chairman, 
Ahmedabad Branch of WIRC of ICAI 
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There is no role in life that is more essential than that of motherhood 

MESSAGE FROM CHAI RMAN , 
AHMEDABAD BRANCH OF WICASA OF ICAI  

Greetings to all our dear students!!  

This month of April has witnessed many challenges which are never 
thought before in the second wave of COVID 19. The demon of 
COVID-19 spreading very fast. Many states are locking down the 
various establishments, running of trains and flights. With 
Ahmedabad being the most impacted district, we need to still stand 
strong. These are challenging times that we are living in. The fight 
against the pandemic COVID-19 has necessitated drastic measures 
ǘƻ ōŜ ǘŀƪŜƴΦ {ƻ ŘŜŀǊ {ǘǳŘŜƴǘǎ ƛǘΩǎ ǘƘŜ ǘƛƳŜ ǘƻ ǎƘŀǊǇŜƴ ƻǳǊ ǎƪƛƭls and 
introspect in oneself.  The most wonderful way to sharpen the same 
is read a lot.  

This is how Warren Buffett, one of the most successful people in the business world, describes 
his typical dayΥ άL Ƨǳǎǘ ǎƛǘ ƛƴ Ƴȅ ƻŦŦƛŎŜ ŀƴŘ ǊŜŀŘ ŀƭƭ ŘŀȅΦέ 
 Sitting. Reading. Thinking. Buffett credits many of his successful decisions to his incredible 
reading habit. He estimates that he spends as much as 80 percent of his day reading and thinking. 
In a 2014 letter to Berkshire 

So dear students, availability of this free time presents the perfect opportunity to brush up our 
skills. A day not learning is a day wasted. The exams are postponed due to current situation, but 
{ǘǳŘŜƴǘǎ ŀǇǇŜŀǊƛƴƎ ŦƻǊ ŜȄŀƳǎ ŘƻƴΩǘ ōŜŎƻƳŜ ŎƻƳǇƭŀŎŜƴǘ ŀƴŘ ŘƛǎǘǊŀŎǘ ŦǊƻƳ ǎǘǳŘƛŜǎΦ ¢ƘŜȅ ǎƘƻǳƭŘ 
focus of studying hard and make better preparation for same.   

WICASA Ahmedabad is already inched up in every corner for the students. The mock tests are 
conducting is most smoothly way. Various lectures have been conducted for the practical 
development of students, starting from GST series, Bank audit Session, IND AS and many more 
are going to come in next month.  

Healthy mind lives in Healthy body, and Healthy body makes Healthy India. So, Ahmedabad 
branch has started with Movement 73 on 18th April to make you fitter and immune. So, students 
are requested to take the benefit of same also.  

Coming to COVID, the situation calls for maintaining mental equilibrium and we must remember 
to motivate each other and keep the morale of the entire family and friends up in testing times 
like this. We as Team WICASA are making commendable efforts to make your lockdown 
interesting and fruitful. Ahmedabad WICASA army even managing various other activities for 
social betterment like the blood donation, Plasma donation and food distribution to all needy 
people.  
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Only mothers can think of the future because they give birth to it in their children. 

 

Formal education will make you a living; self-education will make you a fortune. τJim Rohn 

So, this is the time to self-educate our self and support each other. 

Just remember the golden days are waiting for us. Stay Safe and Stay Happy!! 
 

Stay Safe and Stay Happy!! 

Happy learning!! 
 
Thanking you, 
CA Rahul Maliwal 
Chairman,
Ahmedabad Branch of WICASA of ICAI 
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Mother is the heartbeat in the home; and without her, there seems to be no heartthrob 

MESSAGE FROM VICE -CHAIRMAN,  
AHMEDABAD BRANCH OF WICASA OF ICAI  

ŬƬŐ ŬŏƧź, 

 

ĥŘū ĶőŅū ƟƁ ĥŋ śō ĥŋŉŶ ŋŭőŗūő śŬŏŅ ķŰŘ ĳő śŰőŬǕŅ Ŝŷί 

ĥĽ Ķů ŐŜ ŋŭőŮΉņŬŅ ŇŶķ ĶŶ ŏŰľŶ ĮĶ ĶŜūŉů ŐūŇ ĥŅů Ŝŷ, ŗź Ħś 

ŅőŜ ņů Ķů ĮĶ őūĽū ŉŶ ĤŋŉŶ Ňőōūő ŏƎ ĥĮ ƞĮ ĮĶ śƁŅ śŶ ŐŜ ŋűļū 

Ķů, ŏŜūőūĽ ŏŰľŶ ĶŰ ļ įśū ĶŜź Ķů ŬĽśśŶ śŰŉĶŶ Ĥĸő ŏƑ ŇŰķů ƟƁ Ņź 

ķŰŘ Ŝź ĽūĩƁ ĳő Ĥĸő ŏƑ ķŰŘ ƟƁ Ņź ŇŰķů Ŝź ĽūĩƁ ί  

 

śūőŶ Ňőōūőů ķūŏźŘ ŜźĶŶ śźĻŉŶ œĸŶ, Ņō ŗŜ śƁŅ ŉŶ ōšů ŉưŅū  ōźœŶ 

"ŐŜ Ŏů ōůŅ ĽūĮĸū" ί  

 

ĳő śƁŅ Ķů ŐŜ ōūŅ ŬōœĶŰ œ śĻ Ŝŷ , ĻūŜŶ ŇŰķ Ŝź ŐūƁ śŰķ ĨśĶū ĮĶ Ĥŋŉū śŏŐ ŜźŅū Ŝŷ, śŏŐ Ĥŋŉū 

ĶŅƈ˧ ŜŏŶŘū ŬŉŎūŅū Ŝŷί 

 

ōś ĥŋ śŎů Ķź ŐŜů ĶŜŉū ĻūŜŅū ņū Ķů ŬŜˁŅ őŮķĮ, Ĥŋŉź Ķū śūņ ŇůŬĽĮ, ŐŜ ŏŰŮ˫œƎ Ŏů ōůŅ 

ĽūĮƁĸůί 

 

ŐŜ ŏŜůŉū ŏŶőŶ ŬœĮ ĳő Ŝŏ śō ĶŶ ŬœĮ ōŜźŅ Ŝů ķūś Ŝŷ ǎźƁŬĶ Ħś ŏŜůŉŶ ŏƎ ĮĶ ŬŇŉ Ŝŏ ŏūŉŅŶ Ŝŷ ŏŇśƈ 

łŶ ĶŶ ŉūŏ śŶί ŗŷśŶ Ņź ŋűőů ŬĽƁŇĸů Ŏů ĶūŌů ŉŜůƁ Ŝŷ Ĥĸő ōūŅ Ķőŉů Ŝź ŏūƁ ĶŶ ōūőŶ ŏƎ Ķőŉů Ŝź Ņź, ŋő ĶŎů 

ōźœ ŉŜů ŋūŅŶί  

 

Ŝŷ ĶŰ ļ śŗūœ Ľź ŜŏŶŘū ŏŶőů ĶŶ ŬœĮ ŏŶőŶ ŏŉ ŏƎ Ĩŏš ĥŅŶ Ŝŷ, Ķŷ śŶ ĦŅŉū ʕūő ĽūŅū œŶŅů Ŝź ? Ķŷ śŶ śōĶū 

ķŐūœ őķ œŶŅů Ŝź ? Ķŷ śŶ ŏŶőů Ŝő ĸœŬŅŐźƁ Ķź ŏūŌ Ķő ŏŶőů Ŝő ōūŅ ŏūŉ œŶŅů Ŝź ? ŏŶőŶ ĤŮ̏ɓ Ķů, ŏŶőŶ 

ŇūŬŐɓ Ķů ĮĶ Ŝů ŗĽŜ Ŝŷ ŏŶőů ŏūƁ ί 

 

ŏƑ ĥĽ Ľź ĶŰ ļ Ŏů ƟƁ ŏūƁ, ōś Ĩʌů Ķź ŗĽŜ śŶ ƟƁ ί ŐŜ ōūŅ ŏƑ ĥĽ ĦśŬœĮ ōźœ őŜū ƟƁ ǎźƁ Ķů Ľź ŏūƁ 

ĤŋŉŶ ōȂź Ķź ŜūņźƁ śŶ ķūŉū ŮķœūŅů ņů ĥĽ ŗźŜ ŏūƁ ĤŋŉŶ ōȂźƁ śŶ Ňź ŬŇŉ ŏƎ ĮĶ ōūő ōūŅ ĶőĶŶ Ŏů 

Ĥŋŉū ŏŉ Ŏő œŶŅů Ŝŷ ί Ĥŋŉů Ŝő ĮĶ ķŰŘů ĤŋŉŶ ōȂź Ķů ǤūŬŜŘźƁ ĶŶ ōūŇ őķŅů Ŝŷ ί ŏūƁ, ŬĽśśŶ 

ŘūŐŇ ĤŋŉŶ ķūŉŶ ŐūƁ śźŉŶ Ķů ŬŌƠ ŉ Ŝź ŋő Ĺő ŏƎ Ķźħ Ŏűķū ŉ őŜŶ Ħś ōūŅ Ķů ōšů ŬŌƠ őŜŅů Ŝŷ ί

 

 

Ŝŏ śō ĦŅŉů ōšů ĳő ŏŜƁĸů ̉ ű œ ĳő ĶŸœŶĽ ŏƎ ŋŢŶ ŋő Ľůŉū Ņź ŏūƁ ŉŶ ŬśķūŐūί ŏūƁ ĶŶ ōĸŷő ŇŰŬŉŐū įśů 

Ŝŷ ĽŷśŶ Ŭōŉū ķŰŘōű ĶŶ Ōű œ, Ŭōŉū ̠ūŇ Ķū ķūŉū ĥśūŉ ŎūŚū ŏƎ ĶƟƁ Ņź ōŶŏŅœōί  

 

Ŝŏ ŏƎ śŶ įśŶ Ķħ œźĸ Ŝŷ Ľź Ĥŋŉů CA Ķů ŋŢūħ ĶőŉŶ ĶŶ ŬœĮ ĥĽ Ĺő śŶ Ňűő ŘŜőźƁ ŏƎ őŜ őŜŶ Ŝŷ, ŏƎ Ŏů 

Ĩŉ ŏƎ śŶ ĮĶ ƟƁί Ľō śŰōŜ śő ŋő Ŝūņ śŜœū ĶŶ ĨŁūŉŶ ŗūœū Ķźħ ŉŜůƁ ŜźŅū, Ľō Ŝūņ ŏƑ Ňűň Ķū Ƕūś 

ŋĶšĶő ōūő ōūő ōźœ Ķő Ňűň ŬŋœūŉŶ ŗūœū Ķźħ ŉŜůƁ ŜźŅū, Ľō ĸœŅů Ŝź ĽūĮ Ņź śūƁɓŉū ŇŶŉŶ ŗūœū Ķźħ 
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My mother was my role model before I even knew what that word was. 

ŉŜů ŜźŅū, śŏľŉŶ ŗūœū Ķźħ ŉŜů ŜźŅū, Ĺő Ņź ĽūŅŶ Ŝŷ ŋő Ĺő ŋő ĦƁŅĽūő ĶőŉŶ ŗūœū Ķźħ ŉŜů ŜźŅū, Ņō 

ōŜźŅ ŐūŇ ĥŅů Ŝŷ ŏūƁ Ķů ί  

 

ŏūƁ ĶŶ Ħś Ŭŉ̠ūņƈ ʕūő Ķź ŏŶőū ŘŅ ŘŅ ŉŏŉί  

 

ĥĽ ĶŶ ŬŇŉ ŏƑ ŏŶőů ŏūƁ śŶ ōś ŐŜ ĶŜŉū ĻūƟƁĸū ŬĶ 

 

ĹŰŀŉźƁ śŶ őƎĸŅŶ-őƎĸŅŶ, 

Ķō ŋŷőź ŋő ķšū ƞĥ| 

ŅŶőů ŏŏŅū Ķů ļūŗ ŏŶ, 

ĽūŉŶ Ķō ōšū ƞĥ| 

 

Ķœū ŬŀĶū Ňűň ŏœūħ, 

ĥĽ Ŏů śō ĶŰ ļ ŗŶśū Ŝŷ| 

ŏƎ Ŝů ŏƎ Ɵſ Ŝő ĽĸŜ, 

ʕūő ŐŶ ŅŶőū Ķŷ śū Ŝŷ? 

 

śůňū śūňū Ŏźœū Ŏœū, 

ŏƎ Ŝů śōśŶ Ĥȃū Ɵſ| 

ŬĶŅŉū Ŏů Ŝź Ľūĩ ōšū, 

ŏūſ! ĥĽ Ŏů ŏƎ ŅŶőū ōȂū Ɵſ| 

 

ŘŰŬƠŐū ŏūƁ ŏŰľŶ Ĥŋŉū ōŶŀū ōŉūŉŶ ĶŶ ŬœĮ ί 

 

ĽŐƬĶŘ œŅū ŏźŀŗūŉů 

ĨŋūɭǕ,   

ŋŬˬŏů ŎūőŅ śŉŇů œŶķūĶūő ļūƧ śƁĹ, 

ĤŜŏŇūōūŇ Řūķū 
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To describe my mother would be to write about a hurricane in its perfect power 

MESSAGE FROM SECRETARY, 
AHMEDABAD BRANCH OF WICASA OF ICAI  

Very Warm Greetings to Everyone, 

It is always a pleasure to write for WICASA Newsletter, to 
somehow connect with you all. 

.ǳǘ ǘƘƛǎ ƳƻƴǘƘΩǎ ƳŜǎǎŀƎŜ ƛǎ ǘƘŜ ŀ ǎǇŜŎƛŀƭ ƻƴŜ Η Because in this 
month, We Celebrate the one person who is THE MOST 
IMPORTANT in our World. In my opinion not just 1 day, Every 
day should be celebrated for her because she deserves every 
bit of it, from raising us, taking care of us, protecting us, 
teaching us and Always being at our side. Mother ς is the 
ultimate origin of warmth and peace. I wanted to take this opportunity to show my love towards 
my Maa. 5ƻƴΩǘ ŦƻǊƎŜǘ ǘƻ ǿƛǎƘ ȅƻǳǊ ƳƻǘƘŜǊΣ ! ±ŜǊȅ IŀǇǇȅ aƻǘƘŜǊΩǎ 5ŀȅ and make her day 
actually happy, not just one day but everyday ! 

Like our mother has always protected us from everything, we need to take that forward and 
protect people around us, Join WICASA ARMY to help those who are in need by filling this form 
https://tinyurl.com/WICASA-ARMY 

Be Responsible and Get Vaccinated, Register at https://selfregistration.cowin.gov.in/welcome 

But before getting Vaccinated, make sure you Donate Blood as you will not be able to do the 
same for almost 3 months after the date of 1st Dose of your Vaccination, For donating blood at 
your door step fill this form : https://tinyurl.com/DONATE-BLOOD-AT-ICAIAHMEDABAD  

And if you have been tested for Covid Positive in past, then save a soul by Donating Plasma at 
https://tinyurl.com/DONATE-PLASMA-AT-ICAIAHMEDABAD  

ά²ƘŜƴ ǘƘŜ ƎƻƛƴƎ ƎŜǘǎ ǘƻǳƎƘΣ ǘƘŜ ¢ƻǳƎƘ ƎŜǘǎ ƎƻƛƴƎέ 
Be determined to beat Covid-19 by Staying at home, Together we will fight this Pandemic and 
come out of it stronger than ever! 
 

Safe Wishes for All ! 
 
Regards, 
Khushi Kankana Chakravorty 
Secretary, 
Ahmedabad Branch of WICASA of ICAI 
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Motherhood is the ōƛƎƎŜǎǘ ƎŀƳōƭŜ ƛƴ ǘƘŜ ǿƻǊƭŘΦ Lǘ ƛǎ ǘƘŜ ƎƭƻǊƛƻǳǎ ƭƛŦŜ ŦƻǊŎŜΦ LǘΩǎ ƘǳƎŜ ŀƴŘ ǎŎŀǊȅ ς ƛǘΩǎ ŀƴ 
act of infinite optimism 

MESSAGE FROM TREASURER, 
AHMEDABAD BRANCH OF WICASA OF ICAI  

 

Dear Friends/Covid-19 warriors, 
ƻἴ ǎŀǊǾŜ ōƘŀǾŀƴǘǳ ǎǳƪƘƛƴŀἤ 
ǎŀǊǾŜ ǎŀƴǘǳ ƴƛǊņƳŀȅņἤ 

ǎŀǊǾŜ ōƘŀŘǊņἶƛ ǇŀǏȅŀƴǘǳ Ƴņ ƪŀǏŎƛŘŘǳἤ ƪƘŀōƘņƎōƘŀǾŜǘŀ] 
ƻἴ Ǐņƴǘƛἤ Ǐņƴǘƛἤ Ǐņƴǘƛἤ ̂

(Meaning:- May all sentient beings be at peace, may no 
one suffer from illness, May all see what is auspicious, 

may no one suffer. Om shanti, shanti, shanti.) 
I hope you all are fit and healthy, as we all know since last 
year we all are fighting with such global panŘŜƳƛŎ ƻŦ /h±L5Ωмф ŀƴŘ L Ŏŀƴ ǎǳǊŜƭȅ ǎŀȅ ǘƘŀǘ 
we will definitely win this fight against such pandemic. In this dire epidemic Ahmedabad 
WICASA continuously work for transcendence of CA fraternity. In continuation of 
transcendence WICASA Ahmedabad came up with many initiatives as follows:- 

- A series of webinar on vital topics of different-different subjects, which 

cover theoretical as well as practical aspect of knowledge. 

- Mock test series for students appearing in upcoming exam. 

- Organize Movement 73 a fitness carnival together with CASAs of across 

the nation as well as outside India people also joined in this movement. 

- Introduce Break the chain program and request all practicing CAs to allow 

their staff to work from home.  

Apart from the above WICASA Ahmedabad also come forward to fulfill its responsibility 
towards society in such epidemic and launch a /h±L5Ωмф !wa¸ and started many social 
activities like:- 

- Medicine supply  

- Food supply  

- Blood Donation  

- Plasma Donation  

- Cab service for Covid's patients etc. 

WICASA Ahmedabad also sharing positive quotes that will help to be mentally strong and 
positive which is primary requirement of contemporary situations. Lastly, I would like to 
say that 5ƻƴΩǘ ƭƻǎŜ ƘƻǇŜ ŀƴŘ ƴŜǾŜǊ ǎǘƻǇ ȅƻǳǊ ƭŜŀǊƴƛƴƎǎ. 
 
 
 



Page 10 of 62 
 

When you are looking at your mother, you are looking at the purest love you will ever know. 

 
 

ά֚ ԏ֪ ֢֚Ӱ ֢֙ԏ֪ Ԛ֝֓Ԏ֧ Ԛ֢כ ԓ֝ԓ֪, ֓Ԍ֢Ӱ Ԇ֧Ԁ ԏ ֪֓֝ԁԏ֢Ӱ Ԁ֪Ԏ Ԇ֝ԓ֪; ֑ԓ֧ ԑ֢:ԁ  ֡ԑ֧ԁ֡ ԑ֢:ԁ  ֡Ԁ֪Ԏ Ԑ֝ԏ֢Ӱ, 

֑֧֚֚֝ԏ֖֝֕֡ ԑ֒֝֕֡ ԇ ֑ ֝Ӯ ԏ֢ӰΔ 
 

ΓԝԂ֖ԏ ԏ ֪ԝ׆ԓ֧ ֙ Ӷ ԝ֖֙֝Ԃ֓ ԏ֓֡֒֝, ԓ֑֝ ֓ ֧ ԇԚ֡ԓ֧ Ԛ֑֧֓ᴪ֓ ԚԎ ֑ ֕֡֒֝; ֚ ֧ ԏ֧֝֓ ԁ֪֧֕֔ 

ԁ֧֖֔֝ ֚ ֢Ӱ ֑ ֢Ԃԏ֡ ԓ ֑ ֝ӰԂ֢, ԏ֝֓֝Ԑ֡ Ԁ֧֓ ԑ֣֓ ӻ֖ ֡ԝԂԏ֡ ԓ ֑ ֝ӰԂ֢Δ 
 
Dedicated to my First love, My Mother 
 

With profound regards, 
Akshat Shah 
Treasurer,  
Ahmedabad Branch of WICASA of ICAI 
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My Mother: She is beautiful, softened at the edges and tempered with a spine of steel. I want to grow 
old and be like her 

MESSAGE FROM 

MANAGING COMMITTEE MEMBER ,  
AHMEDABAD BRANCH OF WICASA OF ICAI   

It's been a great journey being a part of WICASA 
Ahmedabad and getting an opportunity to serve 
students to enrich their knowledge and skills. We all 
know that in this pandemic, we can never thank enough 
the services provided to us by Doctors and Policemen, 
similarly we can never ever thank enough or pay back 
the same to our Mothers as they work the whole year 
selflessly without any pay. With this, would like to 
dedicate few lines to the one who brought us to this 
beautiful world:- 
 
A mother who always cares, 
A mother who's always there. 
A mother who always prays, 
A mother who always stays. 
When things get rough, When life gets tough, 
When all is just too much to bear, God's Word she shares. 
God's light she shines. So blessed God made mother. 
 
I hope everyone is keeping safe in the current situation. Stay home, Stay Safe, 
Stay Healthy. 
 

Regards, 
Radhika Dhanuka 
Managing Committee Member,  
Ahmedabad Branch of WICASA of ICAI 
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Mother is the name for God in the lips and hearts of little children 

MESSAGE FROM 

MANAGING COMMITTEE MEMBER ,  
AHMEDABAD BRANCH OF WICASA OF ICAI   

 
 

ԏ֝֓֝ ԑ֧֚ Ԑ֡ ԑ֧֚  ԃᵅ֪֒ ԏֹ, 

֙֡ ӰP֒  ֪ӻԓ֧ ֗ ֪֞ԎԏԐ֡; 
  

֖֗֨֗ ֑ ֗ Ӱא֝ ԎԂֵ֢֝֒ ԏֹ, 

֑ԒԈ֓Ӱԏ֝ Ԃ֡ԏ֪Ԑ֡! 
  

Ԛ-֝Ԛ ֝ԚԂ֔֡ ֗ ֡ԁ֖֝Ԍ֡ ԏֹ, 

  !ԏ֪Ԑ֡׆֪ ԓ ԝֵ֢֒, ԏ֖׆
  

ӲԎԃԌ ֑ ֝֓֝ ӳ֒ԁ֑֝֝Ӱ, 

֓ӰԂ ԝֵ֒֝ ԏ֧ ֡נԏ֪Ԑ֡! 
  

ԏ֝אӰ ֞ ԑ֔ Ψ֑ ΐ֝ ֙ ԑ֝֒ ԁ֢ᵓ֢֔Ӱ, 

ԓ ֝ԃ֧֧֓֝֒֔ ԝ֡Ӱԏ֪Ԑ֡! 
  

ԅ֣Ԁ֖֝֒ ԓ֚ Ӱ֡ ӸԎ ԏ֝אӰ, ֑ !֝, 

֪֙ԓ֝ ԅ֝Ӱԑ֡ ֞ Ԁᵖԏ֪Ԑ֡  
 
 

Regards, 
Vrajkumar Deepa Choksi 
Managing Committee Member,  
Ahmedabad Branch of WICASA of ICAI  
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"No one works harder than a mother. No one loves harder than a mother. 
No one can replace my mother!" 

MESSAGE FROM CHIEF -EDITOR  

& MANAGING COMMITTEE MEMBER , 
AHMEDABAD BRANCH OF WICASA OF ICAI  

 

Dear Readers, 

 

ά9ƛǘƘŜǊ ǿǊƛǘŜ ǎƻƳŜǘƘƛƴƎ ǿƻǊǘƘ ǊŜŀŘƛƴƎ ƻǊ Řƻ 
ǎƻƳŜǘƘƛƴƎ ǿƻǊǘƘ ǿǊƛǘƛƴƎΦέ  

 --Benjamin Franklin 
 

Ahmedabad Branch of WICASA is here with the 
Newsletter of the month. I feel immense pleasure 
while presenting this Newsletter to our readers and 
Nation builders. As it contains knowledgeful and 
informative content. This monthly Journal will 
definitely enhance reader's knowledge. 
 
Habit of reading adds more to your personality. Reading is an exercise for the mind. It 
helps to calm down and relax, opening doors of new knowledge to enlighten your mind 
and through this Newsletter WICASA Ahmedabad trying to keep you connected and 
updated with our all the activities. WICASA Ahmedabad makes this e-Newsletter every 
month. We will love to hear your thoughts about it and also contributions are always 
welcomed. I appreciate the efforts taken by the content providers of this Newsletter. 
WICASA is a platform for the students and by the students. Hope to get your reviews and 
a huge number of write-ups next time. Kindly mail your contribution, achievements, etc. 
on wicasaahmedabad@icai.org. The Editorial Team will publish the best contribution at 
its own discretion. I extend warm thanks to the Editorial Team for their hard work to 
publish this Newsletter. 
 
These are unsettling times and COVID-19 is clearing impacting our personal and 
professional lives, and those that we love. I wanted to wish you, your loved ones and 
fellow colleagues, safe passage through this difficult period. WICASA Ahmedabad has also 
taken many initiatives jointly with ICAI Ahmedabad such Blood Donation at your 
Doorstep, Plasma Donation Drive, Food Distribution & many more aiming to help 
everyone. Please take care, stay positive and find sometime for having fun and smiling. It 
is challenging operating under the current restrictions; however, I am confident we will 
get through this, together.  
 

mailto:wicasaahmedabad@icai.org
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"No one works harder than a mother. No one loves harder than a mother. 
No one can replace my mother!" 

And this month all are celebrating ƳƻǘƘŜǊΩǎ Řŀȅ, which we Indians celebrate every day.  

MAA, Öɟɯ ¾ɭ εÙ¤ Ć×ɟ εÙ¿ȕɰ, Öɟɯ Ñɭ ÖȓÆɭ ¿ȓÏ εÙ¿ɟ ßɮ! 
ßɮ ¤¾ ¾Åx Åɨ ßØ ÏÖ ÞÛɟØ ØßÍɟ ßɮ, Ûɨ Öɟɯ ¾ɟ Ě×ɟØ ßɮ, ÞÔ ÒØ }ÐɟØ ØßÍɟ ßɮ] 

ÅčÔɟÍ yÙÀ ßɮ ÒØ ÔɟÍ Íɨ ¤¾ ßʅ, }ęßɭ Öɟɯ ¾ßȕ ×ɟ ÕÀÛɟÑ ÔɟÍ Íɨ ¤¾ ßɮ] 
 
Every mother deserves the best. Wishing all the mothers in the world a day full of 
ƘŀǇǇƛƴŜǎǎ ƧƻȅΦ IŀǇǇȅ aƻǘƘŜǊΩǎ 5ŀȅΗ
 
At the end, I want to share a fantastic quote: 

ά{ǘǊŜƴƎǘƘ ƎǊƻǿǎΣ ǿƘŜƴ ǿŜ ŘŀǊŜΣ 
Unity grows, when we pair, 

Love grows, when we share & 
wŜƭŀǘƛƻƴǎƘƛǇ ƎǊƻǿǎΣ ǿƘŜƴ ǿŜ ŎŀǊŜΦέ 

 

Thanks & Regards, 
Divya S. Jain 
Chief Editor & Managing Committee Member, 
Ahmedabad Branch of WICASA of ICAI 
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A mother is your first friend, your best friend, your forever friend 

IMPORTANT ANNOUNCEMENT FOR NEWSLETTER  

Best Article of Month 

¶ Every month from the articles published in newsletter, one article shall be announced as Best 

Article of the Month. 

¶ The photo and details of candidate whose article has been awarded as best article of the month shall 

be published in next month newsletter. 

¶ During the year all the Best articles of month will be deemed nominated for Best Article of the 

Year. 

Best Article of the Year 

¶ Three articles amongst nominated articles shall be declared as Best Articles of the year at the end 

of year. 

¶ The photo and details of candidate whose article has been awarded as best article of the year shall 

be published in newsletter of August 2021. 

RULES & FORMAT FOR ARTICLE  

¶ Candidates shall submit their Articles on official mail id i.e., wicasaahmedabad@icai.org. 

¶ Last Date of Submission of articles: 20th of the month. 

¶ Subject of Mail shall be ñArticle for the Newsletterò. 

¶ Every candidate is required to mention Name, Registration No., Stage of CA curriculum pursuing, 

Name of the Firm (if pursuing articleship), contact number and topic of Article in the body of mail. 

¶ Every candidate is required to attach PDF and WORD File of the Article. 

¶ Candidates are advised to use Font: Calibri because newsletter shall contain the same font and font 

size should remain 12. 

¶ Formatting of the article may change in order to bring the uniformity in newsletter. 

¶ Best Article of the Month and Best Article of the Year will be announced as and when required. 

¶ Format of the Article should be like as below: 

1. Title: The name of the subject of the article, or the topic of the Article. It must be short. 

2. Introduction: Present the background of your study, introduce your topic and aim, and give an 

overview of the Article. 

3. Definitions: Difficult terms needs to be defined for better understanding of the topic (suggested). 

4. Purpose: What you exactly want to convey through the Article should be mentioned as purpose. 

5. Main Body: This comprises of the main content of the topic that means more details about the topic. 

6. Analysis: Try to demonstrate your critical thinking ability and throw light on important points. 

Mention your key take away or findings. 

7. Conclusion: Give the essence of every paragraph in short and discuss them to the point. 

8. Reference: If the information is taken from somewhere then source of the same needs to be mention 

in the Article. 

9. Student Details: Students are required to send their Name, Registration No., Stage of CA 

Curriculum pursuing, Name of the Firm (if pursuing Articleship) and a Studentôs Photo. 

¶ For all the creative minds, if writing is not your cup of tea, you may highlight your creativity 

skills by sending your art to us. Since, creativity has no fixed parameters so, you can send to us: 

drawing, painting, poem, photographs and all the art work which is unusual in your way!  

 

mailto:wicasaahmedabad@icai.org
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Corporate News: Zomato eyes raising 1.1 billion USD through IPO, files DHRP 

 

HOW RBI CONTROLS INFLATION?  

 
 

NAME - PRATHAM AGARWAL (CA FINAL STUDENT) 
SRN - WRO0625150 

FIRM NAME - B KABRA & CO. 
 

 
The problem of Inflation is always attributable to the developing countries where the economy 
mainly relies on government infusions. India is no different as it has always been classified as an 
inflationary country where the total demand has always exceeded the total supplies of the 
country, which ultimately causes the rise in prices of goods or services.  

There are several reasons for this disparity between the demand and supply. However, the main 
reasons are as follows ς  

a) Unequal Income Distribution 
b) Vast Population 

The above two issues are the main reason for such disparity between the demand and supply. 
The unequal income distribution leads to increase the gap between the rich and poor and the 
other one leads to the shortfall of the production when compared with consumption. 

More than 60% of the Indian population resides in the rural area. So, the price rise of necessary 
commodities directly affects the poor and middle class families. When the prices rise or value of 
money falls, some groups gain, some lose and some stand in between. So, to stabilize the price 
and control these types of inflationary effects, which affect both, producers and consumers 
directly, RBI was formed to manage such issues.  
 

THE RESERVE BANK OF INDIA 
The Reserve Bank of India ƻǊ .ŀƴƪŜǊΩǎ .ŀƴƪ ƻǊ [ŜƴŘŜǊ ƻŦ [ŀǎǘ wŜǎƻǊǘ ƛǎ ǘƘŜ ŎŜƴǘǊŀƭ ōŀƴƪƛƴƎ 
organization of India. It is the apex bank who controls the monetary policy and other financial 
sector of the nation.  

¢ƘŜ w.L ŀǎ ŀ .ŀƴƪŜǊΩǎ .ŀƴƪ ŀƴŘ [ŜƴŘŜǊ ƻŦ [ŀǎǘ wŜǎƻǊǘ ǿƻǊƪǎ ŀǎ 
an umbrella to the financial sector of the nation. In addition 
to the traditional functions, the Central Bank of India also 
looks after Promotional and Development activities where by 
it ensures stability in the economy, proper flow of funds, 
restricting unethical financial practices.  
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Corporate News: 5Ǌ wŜŘŘȅΩǎ ǊŜŎŜƛǾŜǎ ŀǇǇǊƻǾŀƭ ŦƻǊ ǊŜǎǘǊƛŎǘŜŘ ŜƳŜǊƎŜƴŎȅ ǳǎŜ ƻŦ {Ǉǳǘƴƛƪ ± 

For any developing country the 
role and functions of the central 
bank are the most important for 
economic growth and stability. 
From regulating the Banking 
System of the India to Debt 
Management of the Government, 
RBI handles a vast array of 
responsibilities. 

INFLATION 
Inflation is the mismatch between total supply and total demand and also of the policy 
framework and implementation. Many sourcesτindustrial and agricultural sector, corporate, 
laborers, households and government contribute to the aggregate demand in an economy.  

It is argued that Excess Demand is one of the 
major factors giving rise to inflation. 

Demand - Pull inflation is caused when the 
supply in the market is not able to match the 
demand. There are many factors causing 
the demand to rise like increase in money 
supply and/or huge amount of public 
expenditure may lead to higher amount of 
disposable income. These factors result in 
escalating the total money supply in an 
economy, thus giving rise to inflation. 

The consequence of inflation is the 
unjustified transfer of wealth from poor to the rich- the poor and the middle class suffer to the 
fixed nature of their income even as the prices skyrocket, whereas industrialists, traders, 
businessmen with their variable income gain heaps.  

Inflation leads to many negative effects like fall in purchasing power and erosion in the real value 
of money. It also leads to risk and uncertainty, especially regarding the future purchasing power 
of money which discourages savings and investments.  
 

TRADITIONAL APPROACH OF CORRECTING INFLATION ς MONETARY POLICY  
 

1. INTEREST RATE 

a. Repo Rate ƶ 

b. Reverse Repo Rate ƶ 

c. Bank Rate ƶ 
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Corporate News: NCLT admits insolvency plea against OYO unit, firm challenges it. 

Increase in these interest rates means that the RBI is making it expensive for the 
commercial banks to borrow money (in case of reverse repo rate, lucrative to keep 
the deposits in RBI), thus limiting the injection of money in the market. RBI does this 
to decrease the liquidity in the market.  
 

2. RESERVE RATIO 

a. Cash Reserve Ratio ƶ 

b. Statutory Liquidity Ratio ƶ 

If there is increase in the reserve ratios, the total amount of deposits left with 
commercial banks which it can give as commercial loans decreases and hence there is 
reduction in the loan granting capacity of the banks. RBI uses this instrument for credit 
control in the market. 
 

3. OPEN MARKET OPERATIONS 
Open Market Operations implies the purchase or sell Government securities from or 
to the public by RBI. To control inflation, the RBI sells the securities in the money 
market which sucks out excess liquidity from the market. As the amount of liquid cash 
decreases, demand goes down. This part of monetary policy is called the open market 
operation. 
 

4. SELECTIVE CREDIT CONTROL 
The Banking Regulation Act empowers the RBI to control the level and pattern of 
advances given by banks, selectively. The RBI has been operating selective credit 
control to contain inflation of goods that are short in supply or sensitive goods like 
food grains, vegetables, pulses, oilseeds, cotton, sugar, gur, khansari, etc which are of 
mass consumption. 
 

LIMITATIONS OF THE TRADITIONAL APPROACH 
ü Limited Financial Inclusion in the country 
ü High Instability in the Stock Market 
ü Less effective to global economy (where the inflation is due to globalisation) 
ü More oriented towards welfare of poor  
ü Credit Squeezing Policies affect the Foreign Investment 

 

BEYOND MONETARY POLICIES 
a) Environment for Investment and Growth: RBI must 

take urgent steps to provide money at appropriate 

interest rate so as to encourage favourable 

environment for investment and growth of any 

economy. An attempt to tame inflation at the cost of 

growth and development objectives is unacceptable. 
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Corporate News: Tata to finally enter online grocery with CCI nod to BigBasket stake deal 

b) Redirecting Foreign funds: RBI is empowered and should make regulations to direct these 

funds, indirectly or directly to uplift the neediest and weak sectors like agriculture and 

SMEs. Such steps would help farmers and small-medium entrepreneurs acquire funds 

without much trouble, either through loans or investments, even with high interest rates 

and CRR. This would help strengthen the supply side to meet the ever-rising demands. 

 

c) Redirecting Government funds: w.LΩǎ ǇƻƭƛŎȅ ƻŦ ǊŜŘƛǊŜŎǘƛƴƎ ŦǳƴŘǎ Ƴŀȅ ŀƭǎƻ ƎǳƛŘŜ ǘƘŜ 

DƻǾŜǊƴƳŜƴǘ ŀǎ DƻǾŜǊƴƳŜƴǘΩǎ .ŀƴƪŜǊ ǘƻ ŦƻŎǳǎ ƻƴ ǘƘŜ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ǎŜŎǘƻǊ ǿƘƛŎƘ ƛǎ ǘƘŜ 

back-bone of production. Development of required infrastructure is needed to pump 

supply. 

 

d) Promoting Private-Public Partnerships: RBI together with the Government can develop 

policies to encourage public-private partnership in required sectors and projects. It has 

been observed that private-public partnership is much more successful than the State 

handling certain sectors. 

 

e) Inflation Targeting Policy: RBI may also adopt the recent Inflation Targeting Policy where 

the RBI has to make an assessment and then make effort to push the current rate to the 

targeted rate of inflation by various monetary tools. 
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When you are looking at your mother, you are looking at the purest love you will ever know 

ZIPPY ZONE ï RIDDLES  

Rules for Riddles 
¶ Solution of the Riddles shall be submitted by 10th of the month. 

¶ Only one mail from candidate shall be allowed. Repetitive mails from single candidate will amount to 
disqualification. 

¶ Solution shall be sent on Official Mail ID wicasaahmedabad@icai.org. 

¶ Subject line of such mail shall be ñSolution of Riddleò. 

¶ Solution shall be either hand written in paper and then photo of such solution shall be shared through e-mail 

or it can be solved on digital devices like Laptop, Mobile phones and like devices then screenshot of such 

solution shall be shared on mail. 

¶ Image or screenshot as may be applicable shall be clear and visible. 

¶ Along with image or screenshot candidate is required to mention Full Name, Registration No., and Stage of 

CA curriculum in the mail. 

¶ Candidates are also required to mention all the answers to the riddles in the body of mail. 

¶ Winner shall be selected on basis of first come first basis whose solution is correct. 

¶ Winner shall be announced in next month newsletter. 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

SOLUTION OF PREVIOUS MONTH RIDDLES  
 

  

mailto:wicasaahmedabad@icai.org













































































