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Dear Professional
Colleagues,

It gives me immense pleasure to address you all
today especially this month when we are cele ratinﬁ
the 75" Foundation Day of ICAI. Celebrating the 75t
foundation yearallows ICAlto honorits past, engage
with the present, and envision a promising future for
the accounting profession in India. It serves as a
momentous occasion to recognize achievements,
inspire stakeholders, and reaffirm the Institute's
commitment to excellence and professional
integrity.

We are going to celebrate this day in a grand scale to
create engagement and Inclusive participation with
members and students, Public, Govt and Regulators
andInternationalalso along with ICAI fFamily through
differentactivities beginning from this day.

Before | share that, let's revisit the activities in the
month of June 2023 that have taken place at
Ahmedabad Branch.

1. Seminar on Drafting and Vetting of
Agreements & Contracts since they are the
soul of the business and We CAs must have
command over them,

2. Celebration of World Environment Day by
having Treewalkthon at Shreyas foundation
where we explored trees through different
senses, walkingamong trees and engagingin
conversation with trees deepened our
knowledge and appreciation for their
ecological importance along with other
activities like making seed balls, plant
sketching, suryanamaskar and satvik
breakfast.

3. Maiden All Gujarat RRC on Sasan Gir for two
nights and 3 days was incredible and
unforgettable experience for all 170
participants across Gujarat and India with
top-notch Facilities, Faculties, cultural events
andjungle safari.

4. We started with certification course on
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Chairperson’s Message

Forensic accounting and Fraud Detection
witIg| more than 60 participants on physical
mode.

5. Continuing opportunity series every month,
this time we had session on opportunities for
CAinPLIschemes andstartup ecosystems.

6. Wealso celebrated 9" International Yoga Day
with different asanas and prayanam to
ensure mental and social well being of our
members.

7. Wehad An Exceptional fantabolous National
IT conference For two days with more than
250 participants - Very apt topics like cyber
security, data privacy, emerging
technologies, digital transformation
delivered by Distinguished Speakers through
Panel discussion and special addresses and
deliberate discussion on Tech Start-ups was a
remarkable session.

Lastly, the most look after day- 1st July CA
DAY-75th Foundation Day- Diamond jubilee
year and | am glad to celebrate this day as the
Chairperson of Ahmedabad Branch. The
celebration will commence with avibrantand
invigorating walkathon followed by Flag
hoisting ceremony at Ahmedabad Branch,
symbolizirélg our pride in being a part of this
esteemed profession and we will pay
homage to the ideals and principles that
guide our profession and uphold our
collective integrity.

Moreover, as responsible members of
society, we are honored to organize a blood
donation drive at Ahmedabad Branch and
Lokmanya College, Near Shivranjani Cross
Roads, Satellite with Rotary Club of
Ahmedabad which will provide a chance for
us to contribute towards saving lives and
making a meaningful impact on the
community we serve. There is also Free
Diabetes Test and Full Body check for men
and women at concessional rates at Branch.
There is also AGM and Felicitation of our Past
President, CCM, RCM and MCM of
Ahmedabad Branch.

After a hectic day of enriching activities, we
will unwind and revel in the Cultural Evening
where the event will be hosted by RJ Kunal
(Radio Mirchi) and singing FerFormance by
IndianIdolwinner Salmaan Ali.

Remember, this full day celebration is not
just an event; it is an opportunity to foster
connections, forge new friendships, and be a
part of a collective that takes pride in its
accomplishments.

So, IWishuall AveryHappy CADayand
let's celebrate this glorious day together!
JAIHIND JAIICAL

Regards

CA Dr Anjali choksi

Chairperson

Ahmedabad Branch of WIRC of ICAL.
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Editorial

Dear Esteemed Members and Readers,

Greetings on behalf of the Newsletter
Committee of the Ahmedabad Branch of WIRC
of ICAI! It gives me immense pleasure to
announce the upcoming release of our July
2023 edition, which holds significant
importance for multiple reasons.

First and foremost, this edition coincides with
the momentous occasion of CA Day, celebrated
on the 1st of July every year. CA Day is a day of
pride, reflection, and celebration for all
chartered accountants across the nation. It
marks the birth anniversary of Shri C.R. Dutta,
the visionary who laid the foundation of the
esteemed Institute of Chartered Accountants of
India. As we rejoice in the achievements of the
past, we also look forward to the future, which
holds countless possibilities and challenges for
our profession.

Furthermore, this year holds additional
significance as we commemorate the 75th year
of the inception of ICAI. It is a testament to the
relentless pursuit of excellence, knowledge,
and ethical conduct exhibited by the accounting
fraternity. Over the years, ICAl has played a
pivotal role in shaping the profession, fostering
professional development, and upholding the
highest standards of integrity. The 75th year
milestone serves as a reminder of our collective
commitment to serve the nation and contribute

toitseconomicgrowth.

In our July edition, we aim to capture the
essence of these momentous occasions. We
have curated a selection of insightful articles,
interviews, and features that reflect the spirit of
CA Day and the journey of ICAI. These pieces
shed light on the accomplishments of our
profession, the challenges faced, and the path
ahead. From thought-provoking opinions on
emerging trends in the financial sector to
practical guidance on regulatory updates, we
strive to provide our readers with a
comprehensive and informative reading
experience.

Additionally, we have incorporated a special
sectionin this edition where members can share
their personal anecdotes, experiences, and
words of wisdom. We encourage you to
participate actively and contribute your
valuable insights to make this edition truly
exceptional.

As the Chairperson of the Newsletter
Committee, | extend my gratitude to the entire
team of dedicated professionals who have
worked tirelessly to bring this edition to
fruition. Their commitment to excellence and
attention to detail have ensured that our
readers receive a high-quality publication that s
bothinformative and engaging.

| would also like to express my heartfelt
appreciation to all our esteemed members,
readers, and contributors for their continued
support and valuable feedback. Your
unwavering encouragement is what motivates
us to raise the bar with each edition.

On this auspicious occasion of CA Day and the
75th year of ICAI, let us come together to
celebrate the achievements of our profession
and renew our commitment to serving our
nation with unwavering dedication and
integrity.

Wishing you all a joyous CA Day and a
memorable reading experience with our July
2023 edition!

With warm regards,
CA Neerav Agarwal

Chairperson, Newsletter Committee
Ahmedabad Branch of WIRC of ICAI
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Compliance Calendar July-2023

Contributed by:
CA. Niket Rasania

GST Compliance Due Dates: -

GSTR Due Date
GSTR -1(June , 2023) - Summary of outward supplies where turnover 11% July, 2023
exceedsRs.5 Crore s or have not chosen the QRMP scheme forthe 1<
quarter of F.Y.2023 -24
GSTR -1 (1% Quarter) - Summary of outward supplies where turnover 13t July, 2023
doesnot exceedRs.5 Croresand have chosen the QRMP scheme for
the 1% quarter of F.Y.2023 -24 (not covered above)
GSTR -3B (June, 2023) - Summary of outward supplies, ITC claimed, 20t July, 2023
and net taxpaya  ble for taxpayers with turnover more than Rs.5
Crore s or have not chosen the QRMP scheme forthe 1 quarter of
F.Y.2023 -24
GSTR -3B (1% Quarter ) - Summary of outward supplies, ITC claimed, 22" July, 2023
and net tax payable for taxpayers with turnover less thanRs.5 Crore s
and have chosen the QRMP scheme for the 1%t quarter of F.Y.2023 -24
GSTR -5 (June , 2023) - Summary of outward taxable  supplies and tax 13% July, 2023
payable byanon -resident taxable person
GSTR -6 (June , 2023) - Details of ITC received and distributed by an 13 July, 2023
Input Service Distributor
GSTR -8 (June , 2023) - Summary of Tax Collected at Source (TCS) and 10t July, 2023
deposited by e -commerce operators under GST laws
GSTR -5A( June , 2023) - Summary of outward taxable supplies and tax 20% July, 2023
payable by a person supplying OIDAR services
GSTR -7 (June , 2023) - Summary of Tax Deducted at Source (TDS) and 10t July, 2023

deposited under GST laws

GST CMP -08 (1 * Quarter) - Statement containing details of payment 18t July, 2023
of self -assessed tax forthe 1t quarter of F.Y.2023  -24 for composition

supplier

%A




_@ AHMEDABAD BRANCH OF WIRC OF ICAI

Income Tax Compliance Due Dates: -

AL Compliance Due Date
Deposit of Securities Transaction Tax / Commodities Transaction Tax | 07 July, 2023
collected fFor the month of June, 2023
Deposit of Tax deducted / collected for the month of June, 2023 07" July, 2023
Collection and recovery of equalisation levy on specified services in 07" July, 2023

~ the month of June, 2023 (o \" /o o
Collection and recovery UFequallsatmn levy on e-commerce supply or | 07% July, 2023

_services for the 15 quarter of F.Y.2023-24
Form 27C - Declaration under section 206C{1A) to be made by a buyer | 07t July, 2023
for obtaining goods without collection of tax for declarations
received in the month of June, 2023
Furnishing of Form 24G by an office of the Government where 15% July, 2023
TDS/TCS For the month of June, 2023 has been paid without the
production of a challan
Issue of TDS Certificate for tax deducted under section 194-1A Form 15 July, 2023
16B (Property), 194-1B Form 16C (Rent), 194M Form 16D (Contractor
Payments) and 194S Form 16E (virtual digital assets) in the month of

May, 2023

Form 15CC - Quarterly Statement in respect of Foreign remittances 15 July, 2023

(to be Furnished by authorized dealers) For 15° quarter of F.Y.2023-24

Form 27EQ - Quarterly Statement of TCS deposited For the 1% 15t July, 2023
_quarter of F.Y.2023-24

Form 15G / 15H - Uploading of the declarations received from 154 July, 2023

recipients during the 1°* quarter of F,¥,2023-24

Due date for Furnishing statement in Form no. 3BB by a stock | 15 July, 2023

exchange in respect of transactions in which client codes been

~ modified after registering in the system for the month of June, 2023 |
Due date for Furnishing statement in Form No, 3BC by a recognised 15 July, 2023
association in respect of transactions in which client codes have been

_ modified after registering in the system for the month of June, 2023 |
Form 49BA - Quarterly Statemant to be furnished by specified fundin | 15t July, 2023
respect of a non-resident referred to in Rule 114AAB for the 1%
quarter of F.Y.2023-24
Form 27D - Quarterly TCS Certificate in respect of tax collected by | 30 July, 2023
any person during 1% quarter of F.Y.2023-24
Furnishing of challan-cum-statement in respect of tax deducted under | 30™ July, 2023
section 194-1A Form 260B (Property), 194-18 Form 26QC (Rent}, 194M
Form 26QD (Contractor Payments) and 1945 Form 26QE (Virtual

~ Digital Assets) in the month of June, 2023 |
Form 24Q /26Q / 27Q - Quarterly Statement of TDS deposited for 315 July, 2023
the 15 quarter of F.Y.2023-24
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Compliance

Due Date

All Income Tax Returns except ITR  -6: -

Return of Income for F.Y.2022  -23 relevant to A.Y.2023 -24 for all
assessee except -

(3) corporate assessee

(b) non-corporate assessee whose accounts are required to be
audited under section 44AB

(c) an assessee who is required to furnish report under section 92CE
(d) working partner of a firm whose accounts are required to be
audited or the spouse of such partneri  fsection 5A applies to such
spouse

&

Payment of self assessment tax (if due date of submission of return

of incomeis 31 ** July, 2023)

31t July, 2023

Statement by scientific research association, university, college or
other association or indian scientific research company as required by
Rules 5D, 5E and 5F (if due date of submission of return of income is
315t July, 2023 )

315t July, 2023

Form 26QAA - Quarterly Return of non deduction of tax at source by
a banking company fromintereston  time depositinrespectof 1 st
quarter of F.Y.2023 -24

315t July, 2023

Form 10BBB - Intimation by Pension Fund of their investment under
section 10(23FE) forthe 1 <t quarter of F.Y.2023 -24

315t July, 2023

FormII SWF - Intimation by sovereign wealth fund  of their investment
under section 10(23FE)  for the 1 = quarter of F.Y.2023 -24

315t July, 2023

Form 10CCD - Certificate under section 80QQB(3) for authors of
certain books in respect of royalty income (if due date of submission
of return of income is 31 st July, 2023)

315t July, 2023

Form 10CCE - Certificate under section 80RRB(2) for patentees in
receipt of royalty income (if due date of submission of return of
income is 31 t July, 2023)

315t July, 2023

Form 10CCF - Report under section 80LA(3) (if due date of
submission of return of incomeis31 =t July, 2023)

31t July, 2023

Form 10EE - Taxation of income from retirement benefit account
maintained in a notified country (if due date of submission of return
of incomeis 31 ** July, 2023)

315t July, 2023

Form 10H - Certificate of foreign inward remittance (if due date of
submission of return of incomeis31 =t July, 2023)

315t July, 2023

Form 10IA - Certificate of the medical authority for certifying person
with disability, severe disability, autism, cerebral palsy and multiple
disability for the purpose of section 80DD and 80U (if due date of
submission of return of incomeis31 =t July, 2023)

31t July, 2023

Form 10lE - Application for exercise / withdrawal of option under
section 115BAC(5)(i) (if due date of submission of return of income is
315t July, 2023)

31t July, 2023

%A
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Compliance

Due Date

Form 10IF - Application for exercise of option under section
115BAD(5) (if ~ due date of submission of return of income is 31
2023)

st July,

315t July, 2023

Form10IG - Statement of exempt income under section 10(4D) (if
due date of submission of return of income is 31 st July, 2023)

315t July, 2023

Form10lH - Statement of income  of a specified fund eligible for
concessional taxation under section 115AD (if due date of submission
of return of incomeis 31 st July, 2023)

315t July, 2023

Form 10ll - Statement of exempt income under section 10(23FF) (if
due date of submission of return of income is 31 $t July, 2023)

315t July, 2023

Form3CFA - Form for opting for taxation of income by way of royalty
in respect of patent (if due date of subm ission of return of income is
315t July, 2023)

315t July, 2023

Form3CT - Income attributable to assets located in India under
section 9 (if due date of submission of return of income is 31
2023)

S July,

315t July, 2023

Form 56FF - Particulars to be furnished under section 10A(1B)(b) read
with section 10AA(2)(b) (if due date of submission of return of income
is 31t July, 2023)

315t July, 2023

Form5C - Details of amount attributed to capital asset remaining
with the spe cified entity (if due date of submission of return of
incomeis 31 St July, 2023)

315t July, 2023

Form 10BA - Declaration to be filed by the assessee claiming
deduction under section 80GG (if due date of submission of return of
incomeis 31 t July, 2023)

315t July, 2023

Form 10E - Form for furnishing particulars of income under section
192(2A) for claiming relief under section 89 (if due date of submission
of return of incomeis 31t July, 2023)

315t July, 2023

Form 10FC - Authorization for  claiming deduction in respect of any
payment made to any financial institution located in notified
jurisdictional area (if due date of submission of return of income is

315t July, 2023)

31t July, 2023

Form10BBD - Statement of eligible investment receive d

315t July, 2023

Other Compliances Due Dates :-

Compliance

Due Date

e-Form DPT -3 Return of Deposits under Companies Act,2013

(earlieritwas 30 ™ June, 2023 whichgot extendedto31 st July, 2023
vide General Circular No0.06/2023 F.No. Policy -01/2/2021 -CL-V-MCA -
(Part - 1) Government of India , Ministry of Corporate Affairs  dated 21
June, 2023)

315t July, 2023

FLAReturn - Foreign Liabilities and Assets Annual Return with the
Reserve Bank of India for F.Y.2022  -23

15 July, 2023

PF /ESIC Payment Date  (June, 2023)

15t July, 2023

PF Return (ECR) Filing Date (June, 2023)

15% July, 2023

Employees Professional Tax Payment Date (  June, 2023)

15% July, 2023

%A
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Concerns and Challenges Surroundin?_ Penalties
[

for Absence of E-Invoices during Vehicle Intercep

Introduction:

In recent times, there
is rise in cases where
vehicles are
intercepted by field
officers and mobile
squads, resulting in
substantial penalties
equivalentto 200% of
the tax under Section
129 of the CGST Act,
2017.These penalties

Contributed by: are primarily imposed
CA. Raksha Agarv;lal due to the absence of

an E-invoice at the time

ofinterception,disregarding the
presence of other essential documents such as
the tax invoice and a valid e-way bill generated
electronically, as required by Rule 138A of the
CGSTRules, 2017.

Challenges Faced by Taxpayers:

Taxpayers encounter various factors
contributing to the failure to produce the E-
invoice during interception, including internet
errors, staff unavailability, late-night movement
of goods, or technical glitches on the online
portal.

Despite providing valid justifications for the
non-generation of the E-invoice, intercepting
officers often disregard them, demonstrating
reluctance to consider taxpayers' explanations.
It is noteworthy that the CGST Act or rules do
not specify a time limit for the generation of E-
invoices, creating ambiguity. The Act only
mandates certain class of taxpayers to generate
the E-invoice but does not provide any timeline
for it. However, the CBIC issued a tax advisory
mandating taxpayers with an aggregate
turnover exceeding 100 crores to report the
invoice on the reporting portal within 7 days of
its generation. Yet, this time limit has also been
deferred by the CBIC through a tax advisory
dated 06/05/2023.

Fairness Concerns:

In many cases, intercepting officers either do
not issue a SCN or issue it without genuine
intention to provide the opportunity of being
heard.

Say, for an example, entire proceeding, from
interception to inspection, issuance of SCN, and
subsequent demand order, is unreasonably
expedited and concluded on the same day,
raising doubts about procedural fairness.
Simultaneous issuance of SCN and demand

on under GST

order without proper examination of evidence,
or non-issuance of SCN, violates the principles
of natural justice, leading to unfair and
prejudiced decisions.

Deliberate Tax Evasion Differentiation:

The penalties imposed are based on the
interpretation that if a supplier is legally
obligated to generate an E-invoice but fails to
do so before initiating the transit of goods, it is
to be understood that the transit of goods
occurred without an invoice, and thus Section
129 of the CGST Act can be invoked.

Rule 48, which mandates the issuance of E-
invoices for certain taxpayers, is procedural and
not a charging provision. Therefore, stringent
actions should be reserved for deliberate tax
evasion cases, not mere procedural lapses.

Mechanical Approach adopted by the
officers:

Taxpayers often make efforts to present the E-
invoice to intercepting officers immediately
after interception but before the issuance of an
order. However, officers disregard this and
claim to have already uploaded the order,
leaving taxpayers with norecourse.

Taxpayers, who do not intend to evade tax
payments, are compelled to pay penalties due
to the officers' mechanical approach,
highlighting the lack of interest in ensuring a
fairand unbiased adjudication process.

Need For Fair Adjudication:

Imposing penalties solely based on the absence
of an E-invoice during vehicle interception
disregards extenuating circumstances and
technical difficulties.

Authorities should prioritize a fair adjudication
process, imposing penalties only when
warranted and not as a means to meet
collectiontargets.

Striking a balance between compliance and
understanding the challenges faced by
taxpayers is crucial for a fair and effective tax
enforcement framework within the GST system.

Conclusion:

The current trend of imposing penalties solely
based on the absence of an E-invoice during
vehicle interception raises significant concerns.
It is imperative for authorities to ensure a fair
adjudication process that considers
extenuating circumstances, promotes
procedural
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GST Updates

Important AAR /AAAR/HC JUDGMENTS/ SC JUDGMENTS

1. INPUT TAX

The Hon'ble High

Contributed by: tscogrrtdo';Trﬂ%ugatvgdg

CA. Monish Shah 43 04.2023 in the

matter of M/s SR
Constructions vs. Union of India and Ors. In W.P.
(C) — 399 of 2022, held that the assesse is
engaged in providing Works Contract Services
under a contract for construction of building of
a Hotel wherein transfer of property in goods is
involved in the execution of such contract and
the services have been provided to owner of the
hotel and not for its own. It is clear that the
assesse has Ffulfilled all conditions of Works
Contract and thus, would be entitled to take
Input Tax Credit on the Goods and Services
being utilized for providing the taxable work
contractservices.
The Petitioner filed the writ petition before the
Hon'ble High Court challenging the legality and
validity of the order dated 01.02.2022 the
Additional Commissioner (Appeals), CGST,
Central Excise and Customs, Guwahati. i.e., the
appellate authority.
Facts ofthe Case:-
That the petitioner is a construction company
and had a contract with the M/s Hotel Polo Pvt
Ltd. and constructed a hotel at Agartala. In the
process of construction, they procured
materials and also took the services of Sub-
contractors.
That the petitioner for the purpose of providing
inward output service of works contract service,
the petitioner receives inward supply of various
goods and services on payment of GST. The
taxes were duly paid and returns were filed,
which made it entitled to Input Tax Credit (ITC)
and accordingly the amounts have been
remitted by the Petitioner.
The Respondents raised a demand of Input Tax
Credit against the petitioner and a show cause
notice was issued to the petitioner on
30.09.2019. The petitioner filed its explanations
and orders have been passed.
Aggrieved thereby, the petitioner filed an
appeal before the appellate authority and vide

Order-in-Appeal No.07/GHY (A)/Addl.
Commr/CGST-AGT/2022 dated 01.02.2022, the
appellate authority confirmed the order dated
13.10.2020 passed by the adjudicating
authority.

Petitioner's Submissions: —

It is the case of the petitioner that the demand
on the ground that such ITC availed on works
contract service for supply of construction of an
immoveable property wasinviolation of Section
17(5) of CGST is incorrect and the respondents
are not entitled to collect the taxes under the
Input Tax Credit since the credit has to be given
under the Act.

That the Appellate Authority in the impugned
order nowhere stated any reason so as to hold
that the petitioner is not entitled to avail ITC on
works contract service. Rather, it has been
observed that'ITC on works contract servicei.e.,
sub-contractor will charge GST in the tax invoice
raised on the main contractor. The main
contractor will be entitled to take ITC on the tax
invoice raised by his sub-contractor. Therefore,
ITCis not applicable to the petitioner in respect
of subject works contract services for
construction of a hotel building and amenity
Ilalogk.' Such an observation is devoid of any
ogic.

The respondents have proposed to deny ITC
amounting toRs.1,42,33,194/-, availed on works
contract services for construction of immovable
property, on the ground that such availment is
in violation of 17(5)(c) of the CGST Act. Further,
it is submitted that a demand notice cannot be
confirmed upon the assesse, without specifying
the charges and notifying the exact statutory
provisions, based on which such demand is
proposed.

On the other hand, it was submitted on the
behalf of the respondents that there is nothing
unlawful in the impugned appellate authority
order and the clear reading of the impugned
order reveals thatin the impugned adjudication
order the charges have been specifically put
down and provisions have been clearly
mentioned. Hence, the contentions of the
petitioner are baseless and the action of the
respondents Tax authorities is correct and the
petitioneris liable to pay the amount demanded
underthe Input Tax Credit.

Held:-

The Hon'ble High Court after considering the
submissions made, facts of the case and perusal
of Section 17 (Apportionment of credit and
blocked credits) of the CGST Act, 2017 and more
particularly Section 17(5) (c), found thatitis



clear that the petitioner has fulfilled all the
conditions of work contracts as it is providing
work contract services under a contract for
construction of building of a Hotel wherein
transfer of property in goods is involved in the
execution of such contract.

Further, it was found that Hotel Polo Pvt. Ltd. is
an immoveable property and the petitioner has
been providing works contract service to the
owner of hotel and not for its own. The
Petitioner would be entitled to take Input Tax
Credit on the Goods and Services being utilized
for providing the taxable work contract
services.

Lastly, it was found by the Hon'ble Court that
the petitioner does not fall within the definition
of Section 17(5) (c) of the CGST Act, 2017.
Therefore, the demand raised on 30.09.2019
and the penalty imposed under Section 74(1) of
the CGST Act,2017 is ultra vires, contrary to law
and thus, the impugned order dated
01.02.2022, passed by the appellate authority
affirming the order passed by the adjudicating
authority on 13.10.2020, is liable to be set aside
and quashed.

The Hon'ble Court with the above findings,
allowed the writ petition by setting aside and
quashing theimpugned orderdate 01.02.2022.

2. Services rendered to holding company
under an agreement does not make the
service provideranintermediary

The Hon'ble Delhi High Court in M/s McDonalds

India Pvt Ltd. v. Additional Commissioner,

CGST Appeals - Il, Delhi & Anr. [W.P.C No.

11430 of 2022 dated May 18, 2023] has set

aside the order denying refund of tax paid on

inputs, on the ground that, the assessee was
providing services to its holding company, as
against the allegation that the assessee was
acting as mediator between the holding
company and franchisees in India. Held that, no
additional grounds for rejecting the assessee's
claim forrefund could be raised suo motu by the

Appellate Authority, in an appeal preferred by

the assessee.

Facts:

M/s. McDonald's India Pvt. Ltd. (“the
Petitioner”) is a subsidiary of McDonald's
Corporation, USA (“the foreign counterpart”).
The Petitioner and foreign counterpart entered
into 2 agreements namely, Master License
Agreement (“MLA") and Service Agreement. As
per MLA the petitioner has non-exclusive rights
to certain intellectual property of the foreign
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counterpart including the right to sub-license
and by exercising such right the Petitioner had
entered into franchisee agreements with
various partiesin India.

As per Service Agreement, the Petitioner is
bound to perform the certain activities viz,
conduct research on subjects including
consumer attitudes, demographics, marketing
and advertising strategy, investigate the timing
and location of Restaurant openings and other
strategic matters etc.

The Petitioner filed refund of tax paid on inputs
for the period April 2018 to March 2019 by
claiming services rendered under the Service
Agreement as 'zero-rated supplies' as per
Section 16 of the Integrated Goods and Services
TaxAct, 2017 (“the IGST Act”).

However, the Adjudicating Authority issued a
Show Cause Notice dated August 14,2020 (“the
SCN"), proposing to reject the refund of tax
paidoninputsamountingtoINR9,26,34,542/-.
The Petitioner Ffiled the reply to the SCN vide
letter dated August 27, 2020. The Adjudicating
Authority considered the reply but rejected the
refund claim of the Petitioner vide an Order
dated August 31, 2020 (“the Order in
Original”).

Being aggrieved, the Petitioner filed an appeal
before the Appellate Authority, which rejected
the refund claim of the Petitioner vide Order
dated February 14, 2022 (“the Impugned
Order”). Consequently, this petition has been
filed.

Issue:

Whether the Petitioner is an intermediary
within the meaning of Section 2(13) of the IGST
Act in respect of services given under the
Service Agreement?

Held:

The Hon'ble Delhi High Court W.P.(C) No.
11430/2022held asunder:

. Observed that, the Appellate Authority
presumed that the Petitioner was acting as a
mediator between prospective joint ventures
and franchisees, where the main supplies were
made by the foreign counterpart and ancillary
supplieswere provided by the Petitioner.

. Further observed that, the Appellate
Authority failed to consider the fact that the
MLA, which granted the Petitioner the right to
enter into sub-licenses with franchisees, was a
separate agreement.

. Stated that, it is essential that the
principal service, the supplier of such services
and the service purchaserareidentified to



etitioner are those of a facilitator or one that
arranges such services, which have not been
analysedin Order-in-Original.

. Noted that, as per service agreement the
service recipient is the foreign counterpart and
the Petitioner is the service provider. There are
no basis for the Appellate Authority to have
concluded that the Petitioner acts as a mediator
between joint ventures/ franchisees and the
foreign counterpart. Thus, the Appellate
Authority was wrong in considering the service
provided by the Petitioner as intermediary
services.

. Opined that, no additional grounds for
rejecting the Petitioner's claim for refund could
be raised suo motu by the Appellate Authority,
inan appeal preferred by the Petitioner.

. Further observed that, the services
provided by the Petitioner had no connection
with the services as contemplated under
Section 13(5) of the IGST Act.

. Set aside the Impugned Order and the
Orderin Original

. Remanded the matter back to the
Adjudicating Authority to consider the
Petitioner's case afresh.

3. Amount reimbursed for fuel charges is
alsoincludedin value of motorvehicle hire
servicesunder GST:AAR

The AAR, Uttarakhand, in the case of M/s.

Uttarakhand Public Financial Strengthening

Project [Ruling No. 15/2022-23 dated March

27, 2023], ruled that the service provider has to

charge GST on the whole amount of the bill

including i.e. monthly rental, night charges and
fuel cost.

Facts:

M/s. Uttarakhand Public Financial

Strengthening Project (“the Applicant”)

received motor vehicle hire service from M/s.

Baba Tour & Travel (“Service provider-1") and

M/s. Rajeswari Travel (“Service provider-2")

(cumulatively referred to as “the service

providers”).

The service provider- 1 was charging GST @ 5%

on the whole amount of bill which includes

monthly rental, night charges and fuel on

mileage basis, whereas the Service provider- 2

was charging GST @ 5% on monthly rent

component of the bill and was not charging GST
onnight chargesand fuel charges.

Issue:

Whether the service provider can charge GST on
the whole amount of the bill or only on the
amount monthly rental excluding night charges
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and fuel charges?

ascertain whether the services performed by
theP

Held:

The AAR, Uttarakhand in [Ruling No. 15/2022-
23]held asunder:

. Observed section 15(2)(b) of the Central
Goods and Service Tax Act, 2017 (“the CGST
Act”) which states that the value of a supply of
goods orservices will be the transactional value,
whichis the price actually paid or payable for the
supply where the supplier and the recipient of
the supply are not related persons and the price
isthe sole consideration for the supply.

. Further observed that, without fuel the
motor vehicle cannot operate and without
running the act of motor vehicle hire services
does not happen, thus, the motor vehicle hire
services have the integral component of
running/ operating the vehicle to one place to
another for transportation.

. Opined that, the contract entered
between the Applicant and the Service
providers is a comprehensive contract with the
consideration and the reimbursement of
expenses, such expenses are nothing but the
additional consideration for provision of
service.

. Observed that, AAR, Karnataka in the
case of M/s. Goodwill Auto's, Hubbali [Advance
Ruling No. KAR ADRG 44 /2021 dated July 30,
2021] held that the cost of the diesel incurred
forrunning DG Set in the course of providing DG
Rental Service is nothing but additional
consideration forthe supply of DG Setonrentas
persection 15 ofthe CGST Act.

. Ruled that, the Service providers has to
charge GST on the whole amount of bill which in
the instant case is rentals, night charges and
fuel cost.

4. AAR of one state cannot provide ruling
on liability arisinginanotherstate
The AAR, Telangana, in the matter of M/s.
Comsat System Private Limited [Advance
Ruling No. 51/2022 dated October 20, 2022]
rejected the application for advance ruling of
the assessee by holding that, the ruling passed
by the AAR, Telangana is only applicable in the
state of Telangana, thus, it cannot provide
ruling on the question whether the assessee is
liable to obtain registration in another state or
not.
Facts:
M/s. Comsat System Private Limited (“the
Applicant”) is engaged in the business of
manufacturing, supplying, installation, testing,



and commissioning of satellite communication
antennasystems. The Applicantinstallantennas
alloverIndia.

One of the Applicant's customer insisted the
Applicant to obtain GST registrationin the state
where they are executing the contract. Thus,
the Applicant filed this application for Advance
ruling.

Issue:

Whether the Applicant is liable to obtain GST
registration in the state where they perform
installation, testing and commissioning of
antenna?

Held:
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The AAR, Telangana in Advance Ruling No.51
/2023held asunder:

. Observed, Section 96 of the Central
Goods and Services Tax Act, 2017 (“the CGST
Act”), which states that the authority for
advance ruling constituted under the provisions
of a state goods and services Act shall be
deemed to be the authority for advance ruling
ofthatstate.

. Rejected the Application.

Held that, the Advance Ruling Authority
constituted under the Telangana State Goods
and Services Act cannot give a ruling on the
liability arising under the CGST Act or State
Goods and Services Tax Act, 2017 in a different
state.
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RBI Updates

Date of issue:
08.06.2023
Master directions/
Master circulars/
notifications No.:
RBI/2023-24/39
DOR.REG.N0.19/07.0
1.000/2023-24
Applicability: All
Contributed by:  Primary (Urban) Co-
CA. Mayur Modha operative Banks (except
Salary Earners' Banks)
Brief understanding: Rationalization of
Branch Authorisation Policy for Urban Co-
operative Banks (UCBs)- it has been decided to
grant general permission for branch expansion
in the approved area of operation to financially
strong UCBs. The revised instructions shall
comeinto force withimmediate effect.

Date of issue: 08.06.2023

Master directions/ Master circulars/
notifications No.: RB1/2023-24/40
DOR.STR.REC.20/21.04.048/2023-24
Applicability: Commercial Banks (including
Small Finance Banks, Local Area Banks and
Regional Rural Banks)

Primary (Urban) Co-operative Banks/State Co-
operative Banks/ Central Co-operative Banks
All-India Financial Institutions

Non-Banking Financial Companies (including
Housing Finance Companies)

Brief understanding: Framework Ffor
Compromise Settlements and Technical
Write-ofFfs-

to provide further impetus to resolution of
stressed assets in the system as well as to
rationalise and harmonise the instructions
across all REs, asannouncedin the Statementon
Developmental and Regulatory Policies
released on June 8, 2023, it has been decided to
issue a comprehensive regulatory framework
governing compromise settlements and
technical write-offs covering all the Res.

Date of issue: 08.06.2023

Master directions/ Master circulars/
notifications No.:RBI/2023-24/41
DOR.CRE.REC.21/21.07.001/2023-24
Applicability: All Commercial Banks (including
Small Finance Banks),

Primary (Urban) Co-operative Banks, State Co-

In the month of June-2023, there are various Master directions, Master
circulars, notifications issued by RBI, Summary and brief understanding of
few of them are as under:

operative Banks,

Central Co-operative Banks; and

Non-Banking Financial Companies (including
Housing Finance Companies)

Brief understanding: Guidelines on Default
Loss Guarantee (DLG) in Digital Lending-
Arrangements between Regulated Entities
(REs) and Lending Service Providers (LSPs) or
between two REs involving default loss
guarantee (DLG), commonly known as FLDG,
has since been examined by the Bank and it
has been decided to permit such
arrangements subject to the guidelines laid
down in the Annex to this circular. DLG
arrangements conforming to these guidelines
shall not be treated as 'synthetic
securitisation' and/or shall also not attract the
provisions of 'loan participation'. The
guidelines shall come into effect from the date
of this Circular.

Date of issue: 23.06.2023

Master directions/ Master circulars/
notifications No.:RBI/2023-24/46
FMRD.FMSD.03/03.07.25/2023-24
Applicability: All the Financial Benchmark
Administrators

Brief understanding: Rationalization of
Status of MIFOR as a Significant Benchmark-
In light of the cessation of the publication/non-
representativeness of US Dollar London
Interbank Offered Rate (USD LIBOR) settings
after June 30, 2023, FBIL has been accorded
approval to cease the publication of the MIFOR
afterJune 30,2023, in terms of provisions of the
Financial Benchmark Administrators (Reserve
Bank) Directions, 2019. Accordingly, the MIFOR
administered by FBIL shall cease to be a
'significant benchmark' after June 30, 2023.
The updated list of 'significant benchmarks'
administered by FBIL is given below:

(i) Overnight Mumbai Interbank Outright Rate
(MIBOR)

(ii) USD/INR Reference Rate

(iii) Treasury Bill Rates

(iv) Valuation of Government Securities

(v) Valuation of State Development Loans (SDL)
(vi) Modified Mumbai Interbank Forward
Outright Rate (MMIFOR)

The updated list of 'significant benchmarks'
shallcomeinto effect from July 01, 2023.



DSuyEZezs I, ) AHMEDABAD BRANCH OF WIRC OF ICAI

Networking of Indian CA Firms

Before touching upon
the subject proper, let
us go through certain
important statistics
which are the extracts
from 73" Annual
Report of ICAI, year
2021-22.

Contributed by:
CA. Parag Raval
Category Fellow Associate  Total
In Full time practice 91421 56394 14781!
In par&time practice 2177 4845 702:
Not in practice 15965 179636 19560
Total 109563 240875 35043!

Out of total members as at 31/03/2022 only
42.18% of members were in practice in India.
The proportion of practising members have
remained low since many years compared to
totalnumberof membersinthe country.

So far as Western Region of the Institute is
concerned (whichisthe biggestregioninIndiain
terms of number of members), the scenario is
not different. The data published in 73" Annual
Reportof ICAl,year2021-22 reveals:

Category Fellow Associate Total
In Full time practice 26939 18908 45847
In parktime practice 580 1684 226¢
Not in practice 4441 63283 6772
Total 31960 83875 11583!

Out of total members of the Institute as at
31/03/2022, 33.05% of members belongs to
WIRC, and that's why can be considered as the
barometer of members' aptitude. These are the
vital statistics. At WIRC also only 39.58% of
members out of total, are in practice. About
58.46% members are in employmentin WIRC.
After having glance at above vital statistics, the
need of networking among Indian CA Firms is
feltincreasingly.

Benefits of Networking:
 Generally considered as the most
effective platform for capacity building.
* Facilitates multi locational presence of
the firm.
e Strengthening partnerships.
« Enhanced functioning of the CAfirms.

As you are aware, following are the traditional
ways of doing practice known as practice
models:
» Practiceinindividualname
» Practiceasasole proprietary firm
* Practiceasapartnership/LLP
¢ Mergeroftwo ormore firms
* Network firms.
Itis overwhelmingly felt that to see exponential
growth of one's practice, Networking is one of
the preferred choices.
History of ICAl Networking Guidelines:
e The Council of ICAI issued Network
Guidelines for the first time in the year
2005.

e Revisedbythe Councilintheyear2011.

e Againrevisedintheyear2021.

e Fucus is to enable the Indian CA firms to
develop asound Network of Firms.

e Allowing foreign firms to join the Indian
CAnetworks.

e May consider further modificationsin the
present Guidelines so as to pave way for
Indian CA Networks to enter into
networking arrangement with foreign
accounting firms and have networking
arrangements with foreign networks.

What prompted the ICAI For revision in
Networking Guidelines:

o The previous guidelines did not fetch the
expected level of enthusiasm from
members.

o Only close to 100 networks could get
registered with ICAI.

o Technology is gradually replacing human
intervention.

o Competition from other professionals
has been a perennial challenge and will
continue to be so in areas other than
auditing.

o Merger of public sector banks and
consequent reduction in the number of
branches, increase of tax audit limits, etc.
are also factors to be taken note of.

This threw up the need to review the Guidelines
in order to make it more relevant and attractive
in terms of the current professional scenario. It
has become certain that:

-- The Future belongs to either the scale or the
specialization.

-- 'Me too' audit firms may not get great
opportunities.



Common features of CAFirms:

* Most CAfirmsaresmallsized firms.

* Many firms have confined practice to
auditand taxation.

¢ Many firms have audits allotted through
the ICAI-PDCempanelment process.

* Members have attachment with their
firm name and do not want to go for
Merger or Network due to fear of loss of
identity.

*  When a client grows bigger, they tend to
switch over to a larger firm with an
expectation that a larger firm will better
cater to the diversified and growing
needs.

» Firms that have ventured into newer
areas of practice have found success and
have beenable toscale up.

e Firms that have developed expertise or
specialization have prospered.

e Firms that have networked and formed a
larger structure have by and large scaled
up.

Steps to strengthen Small & Medium sized
practltloners (SMPs):
Form LLPs to overcome the limitation of
number of partners.

* Merge to form a larger structure, with a
provision to demerge within 5 years, if
mergeris not meeting the objective.

« Establish multidisciplinary firms, working
togetherwith other professionals.

e Form Networkwith other firm(s).

Needtounite CAFirms:

* Itis of paramount importance to enable
Indian CA Firms to come together and
grow stronger.

* Boost India to become a $5 trillion
economy.

* Renderservicesinthe global market.

« The Gol has a firm commitment to export
of accounting services and has listed
same as one of the champion sectors for
export promotion.

« Vision was expressed by Hon'ble PM of
India when he addressed the profession
from on 01/07/2017 on the 68th CA Day
and called upon the CA profession to
form 100 bigIndian CAfirms.

Networking will only enable:

Most Indian firms who have tried networking
have had wrong expectation that clients will be
referred, work shared, geographical
demarcation, etc — these are totally wrong
expectations. Networking will only enable:

e Costsharing

e |IP/knowledgesharing
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e Common branding and marketing

efforts

e Common work procedures (best
practice)

e Common IT Infrastructure (hardware
and software)

e Common quality control procedures.

3 Networking Models:
Any one of 3 can be adopted by those desirous
of expanding their practice:
A:Approachl- Alliance Model:
Different firms coming together to form an
Alliance with a new name of Alliance and
continuing to practice independently and can
showcase asan Alliance to the world.
When four firms viz. A & Co., B & Co., C & Co. and
D & Co. come together to form an Alliance, they
may name their Alliance as "“ABCD".

B.:Approachll-Network Model:
Different firms come together to form a
Network with a new Network name and practice
inthe name of firms belonging to Network.
This Model is subdivided into following 2
options:
i. Network of firms in existing model by
practisinginindividual firm name, and
ii. Network of firms with a Lead firm acting
on behalf of constituent firms of
Network.
When four firms viz. A & Co., B & Co., C& Co. and
D & Co. come together to form a Network, they
may name their Network as “ABCD".

C.:Approachlll-Lead Firm Model:

Network of firms with a Lead firm acting on
behalf of constituent firms of Network.

When four firms viz. A & Co., B & Co., C & Co. and
D & Co. come together to form a Network, they
will suffix “& Affiliates” or “Network” to one of
the firms selected by constituent firms as Lead
firm e.qg. if A & Co. is chosen as Lead firm, then
name of Network will be “A & Co. & Affiliates”.

Capacity building and capability building will be
taken carebyitselfinallthree approaches.

Guidance by Council:

« Dataoffirmswillbe made availableinthe
SSP for the members to view and take
informed decisions.

e AnyCAfirm can become a part of anyone
Alliance or any one Network. If it intends
to become part of one Alliance, it cannot
become part of a Network, and vice
versa.



. ICAlwill consider providinga
Modeldeed/template.
Name of Alliance/ Network should
resemble name of member-firms or a
combination of acronyms. Alliance/
Network should not bear the name of
God/ Goddess/ deity, or which has no
relationship with name of member-firms.
Descriptive names will not be allowed.
Names which smack of publicity will not
be allowed. Names which resemble any
of the existing firms or networks will not
be allowed. Brand name should be
owned only by Indian citizen who is
residentin India.
Alliance/ Network will be permitted as
jointventures for specificassignments.
Documents such as deeds, MOUs, forms
can be signed by the Managing Partner of
each of the member-firms and need not
be signed by all partners.
Only firms and LLPs can become
member-firms in Alliance/ Network.
Individual practitioners are not
permitted to be part of Alliance/
Network.
Every agreement, byelaw, MOUs, by
whatever name called, must be filed with
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be that of AOP as recognized by tax laws.
Alliance/ Network may open bank
accountsinits own name, obtain PAN and
GSTregistration.

Alliance/ Network can take up non-attest
assignmentsin its own name if work is so
assigned.

Alliance/ Network may prepare a
common balance sheet and get the same
audited.

Alliance/ Network can have website of its
own. Appropriate guidelines will be
prepared by the Ethical Standards Board
of ICAL.

Ethical Compliances:

Any firm of the Network does Statutory
Audit, then no other firm of the Network
can accept Internal Audit / Bookkeeping
or such professional assignments which
are prohibited for Statutory Audit firm.
In case where rotation of firms
prescribed, no member firm of the NW
can accept appointment as an auditor in
place of any member of the NW which is
retiring.

NW may advertise to the extent
permitted by ICAI.

The firms of NW are allowed to use the word
'Network Firms' on their professional
stationery.

ICAI, without which registration will not
be given.
» The legalstatus of Alliance/ Network can

ECONOMY MAY LOOK TRICKY TO THE COMMON MAN BUT FOR A CA, IT1S A SIMPLE
MATHEMATICAL EQUATION. CHEERS TO EVERY CHARTERED ACCOUNTANT AND BEST WISHES ON

NATIONAL CA DAY
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Capitalizing on the Future:

Introduction:

GIFT City, the Gujarat
International Finance
Tec-City, has emerged
as a thriving financial
hub in India, offering
attractive investment
opportunities to both
domestic and
international
Two

Contributed by:

investors.
CA. Swetang Pandya notable investment

avenues within GIFT City are Fund
Management Entity (FME) and Alternative
Investment Fund (AIF).

Fund Management Entity (FME):

Fund Management Entities in GIFT City are
entities that provide fund management
services, catering to a broad range of investors.
Here are the key benefits ofinvestingin FME:

a. Favourable Regulatory Environment: GIFT
City offers a robust regulatory framework
tailored to the needs of fund managers. This
ensures clarity, transparency, and ease of doing
business, enhancinginvestor confidence.

b. Tax Benefits: FMEs in GIFT City enjoy various
tax incentives and exemptions, including
exemptions on securities transaction tax,
capital gains tax, and dividend distribution tax.
These benefits can significantly enhance
investmentreturns.

c. Access to Global Investors: GIFT City's
international financial centre status attracts
global investors, providing FMEs with access to
a diverse investor base. This Ffacilitates the
creation of investment products tailored to
differentinvestor preferencesandrisk profiles.

d. Infrastructure and Connectivity: GIFT City
boasts world-class infrastructure, state-of-the-
art technology, and seamless connectivity,
ensuring efficient operations and facilitating
ease of doing business.

Alternative Investment Fund (AIF):

AlFs in GIFT City offer investors access to
alternative asset classes beyond traditional
investments. Here are the key benefits of
investingin AlFs:

ity

a. Diversification: AIFs allow investors to
diversify their portfolios by investing in
alternative asset classes such as private equity,
real estate, infrastructure, venture capital, and
hedge funds. This diversification helps spread
riskand potentially enhancereturns.

Exploring Emerging Investment Opportunities
PO EME shd AIF within GIFT €

b. Higher Potential Returns: Alternative
investments often have the potential to deliver
higher returns compared to traditional asset
classes. AlIFs offer access to investment
strategies that target superior risk-adjusted
returns, providing investors with potentially
attractiveyield opportunities.

c. Tailored Investment Strategies: AlFs provide
investors with access to specialized investment
strategies and niche sectors that are not readily
available through traditional investment
avenues. This allows investors to capitalize on
unique market opportunities.

d. Regulatory Oversight: AlFs in GIFT City are
regulated by the Securities and Exchange Board
of India (SEBI), ensuring investor protection and
governance standards. This regulatory
oversight enhances transparency and
accountability within the investment
ecosystem.

The emerging investment opportunities in Fund
Management Entity (FME) and Alternative
Investment Fund (AIF) in GIFT City offer a
compelling proposition for domestic and
international investors. GIFT City's favourable
regulatory environment, tax benefits, access to
global investors, and robust infrastructure
contribute to its attractiveness as a financial
hub. Investing in FME and AlFs within GIFT City
can provide diversification, higher potential
returns, and exposure to specialized investment
strategies. However, it is crucial for investors to
conduct thorough due diligence, assess risk
factors, and seek advice from financial
professionals before making investment
decisionsin these emerging opportunities.
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Moving Averages in Stock Market

In this article, | am
writing on
interpretation of
charts and
importance of
different kinds of
averages in technical
analysis. It's
important to note
that moving averages
are just one tool
among many used in
stock market analysis.

. . They are most
Contributed by: effective when used

CA. Swetang Pandya i, conjunction with

other technical
indicators and fundamental analysis to make
well-rounded investment decisions. Now on
word this article, | have write one by one tool on
technical analysis.
Moving averages are widely used in stock
market analysis and play an important role in
understanding trends, identifying potential
entry or exit points, and making informed
investmentdecisions.
Here are some key reasons why moving
averagesaresignificantin stock markets:

1. Trendldentification
2. SupportandResistance Levels

3. Confirmation of Breakouts and
Breakdowns

4. MovingAverage Crossovers
5. Volatility Assessment

1. Trendldentification:
Moving averages help in identifying the
direction and strength of a stock's price
trend. By smoothing out price
fluctuations over a specific period,
moving averages provide a clearer
picture of the overall trend. Traders and
investors often use different timeframes
of moving averages, such as 10, 20, 50,
100, or 200 moving averages, to identify
short-term and long-term trends.
Example:
If short term averages (10 & 20)
traded above long term averages
(50, 100 & 200), it is clear trend of
bullish
If short term averages (10 & 20)
traded below long term averages
(50, 100 & 200), it is clear trend of
bearish

If all averages collusion with each
other, itissignal of range bound or
indecision.

2. SupportandResistance Levels:
Moving averages act as dynamic support
and resistance levels for stocks. When
the price of astock approaches or crosses
a moving average, it can indicate a
potential reversal or continuation of the
trend. Traders often look for instances
where the price bounces off a moving
averageasasignalto enterorexittrades.

3. Confirmation of Breakouts and
Breakdowns:
Moving averages can confirm the validity
of breakouts or breakdowns in stock
prices. If a stock breaks above a
significant moving average (mostly long
term), such as the 100, 200 moving
average, it can signal a bullish breakout
and potentially attract more buyers.

Conversely, if a stock breaks below a
moving average, it can indicate a bearish
breakdown and prompt furtherselling.

4. Moving Average Crossovers:

Moving average crossovers occur when
two moving averages with different
timeframes intersect. The most common
crossover is the "golden cross" and
"death cross." The golden cross happens
when a shorter-term moving average (10,
20) crosses above a longer-term moving
average (50, 100 & 200), signaling a
potential bullish trend.

Conversely, the death cross occurs when
the shorter-term moving average (10, 20)
crosses below the longer-term moving
average (50, 100 & 200), indicating a
potential bearish trend. Traders often
use these crossovers as entry or exit
signals.

5. Volatility Assessment:

Moving averages can provide insights
into the volatility of a stock. When the
price of a stock is volatile, the moving
average line tends to have wider gaps
between periods.

Conversely, in less volatile periods, the
moving average line tends to have
narrower gaps. This information helps
traders assess the potential risk and
reward of a particular stock.

Please visit Following link For YouTube video on
this topic
https://youtu.be/BpNtgQWKw4Q
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Understanding the VC Term Sheet

The Venture
Capitalist (VC) term
sheet signifies the
point where theory
turns into practice.
After devoting
months to product
development, team
building, and
identifying the
optimal product-
market Fit, this stage
marks a critical

: . juncture. Having
Contributed by: secured initial capital

CA. Rushabh Shah from personal contacts

and demonstrated the
early momentum VCs typically seek, the term
sheet represents the start of a new chapter in
yourstartup'sjourney.
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WhatisaVCTerm Sheet

Aterm sheet is a non-binding accord between a
start-up and its potential investor. It lays the
groundwork For subsequent legally enforceable
documents, including the Share Subscription
Agreement (SSA) and the Shareholder's
Agreement (SHA). In different jurisdictions, a
term sheet might also be referred to as a "letter
ofintent", "memorandum of understanding", or
an"in-principle agreement".

The primary purpose of aterm sheet s to lay out
theinitial conditions of the investment, such as:
I Type of stock

0 Capitalinfused

I Pre-money valuation

I Investorrightsand preferences

I Other standard investor protection
clauses.

The term sheet lays the principles for ensuring
that the investor and the start-up agree on all
majoraspects.

The ObjectivesofaVC Term Sheet

The primary purpose of a term sheet is to
establish consensus on the key aspects of adeal,
'a:llthough different parties draw distinct values
romit.

For venture capitalists, the main objectives
revolve around maximising potential financial
returns and minimising risks associated with the
investment. This often includes anti-dilution
measures and liquidation preferences. They
also look for proper governance and control
assurances, which might mean approval of some
issues or securingaseaton the board.

On the other hand, founders aim to secure a fair

company valuation and retain operational and
financial control. Maintaining a majority stake,
particularly in the initial stages, is typically
crucial for them. They also seek legal rights and
preferences.

Important Clauses In The VC Term Sheet

Clause 1: Pre-Money Valuation

This is the value of the start-up before the VC
money comes in. The valuation is based on the
pre-money valuation of similar companiesin the
industry or other creative methods.

I Founder Motivation: Increase the pre-
money valuation. This will result in lower
dilution.

a VC Motivation: Decrease the pre-money
valuation. This will result in a higher stake in the
start-up.

a Win-Win: Agreeing toacommon ground.

Clause 2: Anti-Dilution

Anti-dilution clauses are common in VC term
sheets. They protect early-stage investors from
losing their stake in case of a 'down round.' A
down-round happens when the start-up raises
capital (in the future) at a lower pre-money
valuation than the current round. Down rounds
are common when the start-up does not meet
its milestones.

a Founder Motivation: Narrow-based
weighted average

I VC Motivation: Full-ratchet

a Win-Win: Broad-based weighted average

Clause 3: Liquidation Preferences

The liquidation section protects the investors'
interest in case of liquidation, bankruptcy, or
sale. It sets out who gets paid first and how
much they get in the event of a liquidation,
bankruptcy or a sale. By having liquidation
preferences in a term sheet, investors protect
against downside risks by ensuring they get
their money back before other investors. A 2x
right means the VC will get 2x their investment
before paying off the othershareholders.

[ Founder Motivation: 1X liquidation right
{ VC Motivation: 2X or more

0 Win-Win: 1X is favourable to both the
founderandthe start-up

Clause 4:Founder Vesting

Foundervestingis the process by which founders
“earn” legal rights to their stock over a period.
This protects the start-up if one or more of its co-
founders leave mid-way. Founder vesting
ensures two principles, viz. incentivising co-
founders to stay with the start-up and protect



the start-up in case one of them goes. In most
deals, 50% to 80% of the founder's stock is
subject to vesting. Four-year vesting with a one-
yearcliffisacommon trendin foundervesting.

0 Founder Motivation: 100% vesting
upfront

I VC Motivation: Delayed vesting over a 4-6
year period

I Win-Win: 4-year vesting with a one-year
cliff

Clause 5: Board Rights and Voting Rights

The start-up is governed by the board of
directors, a group of individuals chosen by the
shareholders. The board usually has the
authority to take major decisions for the start-up,
suchas:

I Recruitment of senior executives

a Dividendsand appropriation of profits

a Further borrowings, equity raise

0 Acquisition/disposal of major assets

a Expansion (such as overseas subsidiaries)

related decisions

Many term sheets include a clause where a
nominee director will be on the board either as a
member (with voting rights in board meetings)
oranobserver (with novotingrights).

0 Founder Motivation: 2-1 board with two
foundersand oneinvestor

0 VC Motivation: 2-2-1, which comprises
two founders, two investor directors and one
independentdirector

I Win-Win: 1-1 equal composition (while
this may not be practical in later stages where
there would be several investors demanding
board seats)

Clause 6: Drag-along and Tag-Along Rights

In the event of an acquisition, the buying
company would want to acquire all the shares in
your start-up. While the majority stakeholders
can decide to sell their shares, they cannot
legally Force minority shareholders to do the
same. This is where drag-along rights come in.
They prevent any situation where minority
shareholders become a bottleneck to the
transaction. With drag-along rights, the majority
investors would have the legal right to “drag-
along” the minority shareholders to the
transaction.
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While the majority shareholders have protection
in the form of drag-along rights, minority
shareholders have “tag-along” rights. This gives
the minority shares a legal right to tag along
(have their shares acquired on the same terms as
the majority) with the majority stakeholders.

Clause 7: Exit Options

Most VC term sheets also have exit options
clearly defined. These are usually strategic
acquisitions or IPO. The exit options clause
defines what options would be available to the
investors and when the investors can exercise
these options.

Clause 8:No-Shop Clause

A no-shop prevents the start-up from seeking
investments from other investors/VCs. While
this is a standard clause, you should look at the
timing of this clause. A 30-day no-shop clause is
not uncommon. This could allow investors to
take longer to finish their diligence and close the
deal.

Clause 9: Pre-Emptive Rights and Right of First
Refusal (ROFR)

The pre-emptive rights help protect the VC's
rights in the case of a new offering of shares of
the start-up. This gives them the right (but not an
obligation) to participate in the further capital
raise of the company. ROFR, on the other hand,
protects the investor from a secondary sale (i.e.
sale by one of the existing investors to other
investors). This gives them the right to purchase
the shares from existing investors before
offering them to third parties.

Clause 10:Information Rights

Investor rights allow VCs and other investors to
get specific information from the start-up
regularly. This usually comprises of:

{ Income statements

[ Cash flows

[ Balancesheets

[ Updates on the financial performance vis-
a-visthe business plan

I Key metrics and performanceindicators

Updates on ongoing/future fundraise
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Exemptions under Chapter VI-A of
The Income Tax Act 1961

To calculate the
taxable income of an
assesse from his
gross total income
there are certain
deduction allowable
under sections 80C to
section 80U under
Chapter VI of the
Income Tax Act 1961.
Section 80C to
Section 80GGC are
Contributedby: applicable to
CA. Ajit C. Shah Individuals and Hindu
Undivided Family, while
Section 80IA to section 80PA are applicable to
other than individual or HUF i.e. companies,
while section 80QQQB to 80U applicable to
individuals and senior citizens. Except section
111Ai.e. short term capital gain, any long term
capital gain and section115A, 115AB, 115AC,
115AD, and 115D gross total income of assesse
should not be more than deduction. If the
assesse has not claimed deduction in return of
income he will not get deduction.
Following are the deductions under various
section of Section 80.

01. Section 80C: under this section

deductionsinrespectof

lifeinsurance premium,

contribution to provident fund,

investmentin public provident fund,

deferred annuity,

contribution to approved

superannuation fund,

unit linked insurance plan of the LIC

mutual fund,

units of mutual fund,

notified pension fund,

home loanaccountscheme,

notified deposit scheme of a public

sector company,

tuition fees of any two children,

e any units of any mutual fund referred to
in section 10(23D) and approved by
Board,

e payment for the purpose of purchase or
construction of residential house,

e subscription to equity shares or
debentures forming part of any eligible
issue of capitalapproved by the board,

e notifiedschemeoftermdeposit,

e subscription to notified bonds, issued by

the National Bank of Agriculture and
ruraldevelopment,

e Deposit in an account under the Senior
citizens Savings Scheme Rules, 2004,

e 5Syeartimedeposit.

2. Section 80CCC:
Deduction in respect of contribution to certain
pension funds:
e Theassesseisanindividual;
e The assesse hasin the previous year paid
ordeposited any amount
Outofhisincome chargeable to tax;

3. Section 80CCD:
Deduction in respect of contribution to pension
scheme of Central Government:

e The assesse is anindividual, employed by
the Central Government on or after 1*
January, 2004, or any other employer or
any otherassesse, being anindividual;

e The assesse has paid or deposited in the
previous year or deposited any amount
in hisaccountunderapensionscheme;

e In the case of an assesse referred to in
condition above, the Central
Government or State Government any
other employer makes any contribution
to employee's account referred to in
condition above.

Amount of deduction:

Total deduction available for all the three sub
sectionswill beRs. 1,50,000

Hindu Undivided Family:

In the case of HUF, as per the notification dated
12/05/2005 you cannot open PPF accountin the
name of HUF. It has also been clarified that,
account which are continued will be continue till
date of maturity. You can regularly deposit
amount every year till it is continue. If someone
has open PPF account in the name of HUF on 1*
April, 2005, it will continue till 31* March 2020
with regular investment. Please remember that
after 13" May 2005, you cannot open PPF
account in the name of HUF, but you can open
PPF account in the name of member and invest
the fund of PPF in that account you will get
deductioninaccountof HUFuptoRs.1,50,000
So far as Life Insurance Policy premium, paid on
the life of any member of HUF from the fund of
HUF is also entitled for deduction u/s 80C within
limitof Rs. 1,50,000.

Additional benefit u/s 80CCD(1B):

National Pension SchemeUnder this any tax



payer invest up to Rs. 50,000, which will be
deducted from his gross total income over and
above Rs. 1,50,000. This is an additional benefit
to tax payers. If he has not invested any amount
u/s 80C and have invested on under National
Pension Scheme, he is entitled for deduction of
Rs.50,000
So an assesse can get benefit up to Rs.2,00,000
if he will invest in both the schemes of section
80Cand 80CCD(1B).
Deduction in respect of Health Insurance
premium: Section 80D:
When an assesse take medicalinsurance and pay
the premium he will get deduction under
section 80D, with the following conditions:
e The assesse is an individual or a Hindu
Undivided Family
e The assesse has paid by any mode of
payment
(1) Including cash, in respect of any sum
paid on account of preventive health
checkup;
(2) Other than cash, in all other cases
other than preventive health c checkup,
in the previous year out of his income
chargeable to tax.
Inthe case of anindividual:
(i)  such paymentis made to effect or
to keep in force an insurance on his
health or his spouse health or
dependentchildren,
(i)  such payment is made to effect or
to keep in force an insurance on the
health of parents,

DSuyEZezs I, ) AHMEDABAD BRANCH OF WIRC OF ICAI

(iii) any payment made on account of
preventive health chek up of the assesse
or his Family,
e Such insurance is in accordance with a
scheme framed in this behalf by-
(A) the General insurance
Corporation of India and approved by
the Central Government, or
(B) anyotherinsurerand approved by
the Insurance Regulatory and
Developmentauthority
Amountof Deduction:
Where aggregate of such
payment/contribution does
not exceed Rs.
the whole of such sum;
Where aggregate of such
payment/contribution
exceeds
Rs. 25,000
In case of senior citizen
Rs 50,000
In respect of payment for preventive health
check-up:
In the case of anindividual:
(A) where the aggregate of such
paymentdoesnot
Exceed
the whole of such sum;
(B) where the aggregate of such
payment exceed
Rs. 5,000

25,000 ,

Rs. 25,000

rs. 5,000

Rs. 5,000

[T IS GERTAINLY A GREAT HONOR TO BE A CA BECAUSE YOU ARE CONTRIBUTING IN
SOMANY WAYS TOWARD THE GROWTH AND STRENGTH OF YOUR COUNTRY,

HAPPY CA DAY TO YOU.
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How Technology Will Transform
The Real Estate Sector

> Introduction
In today's rapidly
evolving world,
technology has
become a driving
force in transforming
various industries.
The real estate sector
is no exception. With
advancements in
technology, the way
we buy, sell, and
manage properties

Contributed by:

CA.Harsh Mehta has undergone a
significant

transformation. In this article, we will explore
the impact of technology on the real estate
sectorand howitisrevolutionizing the industry.

The Changing Landscape of Real Estate

The real estate sector has traditionally relied on
conventional methods for property
transactions. However, with the advent of
technology, the landscape of the industry is
rapidly changing. From online property listings
to virtual property tours, technology has
provided innovative solutions that have made
the process more efficient and convenient for
both buyers andsellers.

Online Property Listings: AGame Changer
Gone are the days when potential buyers had to
rely solely on newspaper ads or physical
property visits. With the rise of online property
listings, buyers now have a vast database of
properties at their fingertips. Websites and
platforms dedicated to real estate have made it
easier for buyers to search for properties based
on their preferences, such as location, price
range,and amenities.

Virtual Property Tours: Bringing Properties
toLife

One of the most significant advancements in
the real estate sector is the introduction of
virtual property tours. With the help of 3D
technology, potential buyers can now explore
properties from the comfort of their homes.
These virtual tours provide an immersive
experience, allowing buyers to visualize the
property layout and get a realistic sense of the
space. Virtual tours have not only made the
property viewing process more convenient but
have also expanded the reach of real estate

agentsandsellerstoaglobal audience.

Smart Home Technology: Revolutionizing
Living Spaces

The integration of technology with real estate
goes beyond property transactions. Smart
home technology has emerged as a game-
changer in transforming living spaces. From
automated lighting and temperature control to
security systems and voice-activated assistants,
smart homes offer a seamless and connected
living experience. With the increasing demand
for convenience and sustainability, smart home
technology is reshaping the way we interact
with our living spaces.

< How Technology Is Streamlining Real
Estate Processes

Apart from changing the way properties are
bought and sold, technology is also
streamlining various processes within the real
estate sector. Let's explore some of these
advancements:

Real Estate Management Software:
Enhancing Efficiency

Managing properties efficiently is crucial for
real estate agents and property owners. Real
estate management software has simplified the
process by providing a centralized platform to
handle tasks such as property maintenance,
rent collection, and tenant communication.
These software solutions automate repetitive
tasks, allowing real estate professionals to
focus on more strategic aspects of their
business.

Blockchain: Secure and Transparent
Transactions

Blockchain technology has gained significant
attention in recent years due to its potential to
revolutionize transactions across various
industries. In real estate, blockchain offers a
secure and transparent way to handle property
transactions. By recording property ownership
and transaction history on a decentralized
ledger, blockchain reduces the risk of fraud and
ensures transparencyin the process.

Big Data and Predictive Analytics: Informed
Decision-Making

The availability of vast amounts of data in the
real estate sector has opened up new
opportunities forinformed decision-making.



Big data and predictive analytics enable real
estate professionals to analyze market trends,
assess property values, and identify investment
opportunities. By harnessing the power of data,
industry players can make data-driven decisions

thatyield better outcomes.
Augmented Reality (AR): Enhancing Property

Visualization
Augmented Reality (AR) is another technology

that is transforming the real estate sector. AR
applications allow potential buyers to visualize
propertiesin a real-world context. By overlaying
virtual elements on physical spaces, AR enables
buyers to see how a property could look after
renovations or modifications. This technology
providesaunique andinteractive way for buyers

to envision the potential of a property.
o FAQs about How Technology Will

Transform the Real Estate Sector
Q: How can technology benefit real estate

agents?
A: Technology offers several benefits to real

estate agents. It simplifies property search and
listing processes, expands their reach to a wider
audience, and automates time-consuming
tasks, allowing agents to focus on building

relationships with clients.
Q:Willtechnology replacereal estate agents?
A: While technology has automated certain

aspects of the real estate process, the role of
real estate agents remains essential. Agents
provide personalized guidance, negotiate deals,
and offer expertise that technology cannot

replicate.
Q: Is virtual reality the same as augmented

reality?
A:No, virtual reality (VR) and augmented reality

(AR) are different technologies. VR creates a
completely immersive virtual environment,

_@- AHMEDABAD BRANCH OF WIRC OF ICAI

while AR overlays virtual elements onto the real
world. In real estate, AR is commonly used for

property visualization.
Q: How can blockchain improve property

transactions?
A: Blockchain technology enhances property

transactions by providing a secure and
transparent system. It reduces the risk of fraud,
simplifies the verification of property
ownership, and ensures the integrity of

transactionrecords.
Q: What are the benefits of smart home

technology?
A: Smart home technology offers convenience,

energy efficiency, and enhanced security. It
allows homeowners to control various aspects
of their living spaces remotely and provides
automated solutions for lighting, temperature

control,and home security.
Q: How can big data help in real estate

decision-making?

A: Big data enables real estate professionals to
analyze market trends, assess property values,
and identify investment opportunities. By
leveraging data-driven insights, industry
players can make more informed decisions and

mitigate risks.
Conclusion
Technology is revolutionizing the real estate

sector, transforming the way properties are
bought, sold, and managed. From online
property listings and virtual tours to smart
home technology and blockchain-based
transactions, the industry is embracing
innovative solutions to enhance efficiency,
convenience, and transparency. As technology
continues to advance, we can expect further
transformation and exciting possibilities in the
real estate sector.

Happy CA Day
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MSME Innovative (Design) Scheme

MSME innovative
(Design) Scheme is a
new concept of for
MSMEs launched on
10" March, 2022 aims
to assist small
businesses dealing
with challenges
related to finance. It
is a part of the larger
MSME Champion
Scheme. It acts as a

Contributed by: .hub For innovation
CA. N|m|Sh VlnChhl activities for

development of ideas

into viable business propositions and directly
benefit to the society.

Key Features / benefits of MSME Innovative
(Design) Scheme

1.

4.

Common Platform: Main object is to
bring Indian Manufacturing Sector and
Design Expertize / Design Fraternity
onacommon platform

Expert Advice: Another object is to
provide expert advice to develop a new
product and how to improve the
developed product. It also provide advice
on existing products portfolios.
Cost-effective Solutions: The scheme
also aims to provide a cost-effective
solutions on real time problems on
development of products and its
continuous improvement as well as for
existing products also.

Value Addition: It also helps in value
addition in all aspects of design so that
MSMEs realize and achieve their design-
related objectives.

How objectives of the scheme can be
achieved?

1.

Design Project: This scheme provides
consultancy and intervene to Facilitate
and develop new design strategy and
designrelated products.

Design Awareness programme: By
conducting seminars, talks, workshops,
etc. the scheme aims to create general
awareness and exposure about the value
and power of designs for businesses.

Financial Assistance
Financial assistance is available for two types of
projects.

1.

. © T

DesignProject:

a. Funds will be utilized for the
expenses of involvement of
Design Consultants and expenses
related to prototype/product.

b. Forany approved project 75% (For
Micro) and 60% (For Small and
Medium) of total project costs will
be contributed by Government of
India. However the maximum
financial assistance will be capped
upto " 40 Lakhs. Hence, remaining
cost will be borne by the
Enterprise

c. Approved funds i.e. 75% or 60%
(Upto " 40 Lakh) will be provided as
grantinthree stages
i. Strategy and Concept -

40%

ii. Detaildesign—30%

iii. Successful completion of
prototype / product and
final report submission -
30%

d. Design project must be completed
within a period of 1 year from the
date of financial assistance and
Utilization Certification (UC) is
submitted accordingly.

e. IF MSMEs drops out the project,
penalty will be imposed by PMAC
asitdecides.

. Student Design Project:

a. This can be availed by all students
of any institutions accredited by
AICTE/UGC.

b. This must be Ffacilitate student
participation to help MSMEs for
design capabilities. Participation is
done through either MSMEs
approach to student or student offer
its service to MSMEs.

C. Financial assistance is available
under this project is 75% of total cost
up to * 2.5 Lakh. Remaining costs will
be borne by MSMEs

d. Admissible costs for this projects
i. Student Designer's stipend (till

the completion of the project)
ii. Conveyancerelatedto project
ii. Documentation and expense
related to prototype / product
/model
e. Funding will be released in the



form of grantsin two stages as below:
i. Applicationapproval-50%
ii. Successful completion and final
report submission—50%

f. Design project must be completed
within a period of 1year from the date
of financial assistance and Utilization
Certification (UC) is submitted
accordingly.

g. IF MSMEs drops out the project,
penalty will be imposed by PMAC as it
decides.

WhoisEligible For this scheme?

1. The unit must be a registered Micro,
Small or Medium Enterprise as defined in
Micro, Small and Medium Enterprise
Development Act, 2006

2. The unit should have a valid UAM or
Udyam Registration

3. If unit is manufacturing, it preferably be
profitableinlast one year of its operation

4. Designer should be a qualified Industrial
Designer having a relevant experience in
that field.

Official Website for MSME Innovative
(Design) Scheme

The eligible applicant may apply at the online
portal: https://innovative.msme.gov.in

Online Application fFor MSME Innovative
(Design) Scheme

An eligible entity can apply online at
https://innovative.msme.gov.in/Forms/Registe
.

Project selectionand approval procedure:

1. MSMEs submits their design project to
nominated implementing Agencies (IAs)

2. Primary checks done by IAs and seek
clarification or supplementary
information from applicant (Designer /
MSMESs)

3. IAs will carry out due diligence by setting
Project Assessment Panel (PAP). PAP
would comprise MSME-DI officials,
professionals, industrialist,
businessmen, designers, academics or
other expertindividuals. The functions of
PAP is to evaluate the projects submitted
by MSMEs in terms of project costs, make
recommendation and monitor approved
application. The proposal will be
discussed and reviewed by PAP for which
applicant design consultant and MSMEs
may require to present at the assessment
meeting if it is required to present their
application and to answer the questions
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from PAP.

4. PAP will forward the recommended
projects to Ministry of MSMEs for
approval of Project Monitoring and
Advisory Committee (PMAC)

5. When PMAC will approve design project,
release of fund will be initiated.

Application assessment:

Application assessment will be based on the
measurable positive difference that a design
intervention can bring to the MSME. This can be
measured in terms of absolute revenues,
indicating higher profits, or in percentage
terms.

Factors Considered fFor Application
Assessment:

1. Integration of Design into Business
Process: Evaluation of how the project
can help incorporate design into the
organization's overall business process.

2. Transformation of Design into
Tradable Deliverables: Consideration of
the project's potential to convert design
activities into intellectual property
assets such as patents, copyrights, know-
how, orindustrial designs.

3. Value Addition and Increased
Competitiveness: Assessment of how
the project can enhance the value of the
products and increase their
competitivenessin the market.

4. Commercialization and Pathways to
Market: Evaluation of the project's
potential to facilitate the
commercialization of new products and
identify effective pathways to reach the
market.

5. Contribution to Cost Competitiveness
and Efficiency: Consideration of how the
project can contribute to cost
competitiveness, energy efficiency,
environmental impact, process/product
efficiency, quality enhancement, waste
reduction, material optimization, safety
improvements, ergonomic
improvements, and aesthetic
enhancements.

6. Innovation and Uniqueness:
Assessment of the project's level of
innovation and uniqueness in its
approachorsolution.

7. Up scaling and Replication Potential:
Evaluation of the project's potential for
expansion and replication in different
contexts or markets.

8. Contribution to Import Substitution
and Export Enhancement:


https://innovative.msme.gov.in

FAQs

Whatis MSME Innovative (Design) Scheme?
MSME innovative (Design) Scheme is a new
concept of for MSMEs launched on 10th March,
2022 aims to assist small businesses dealing
with challenges related to finance. It is a part of
the larger MSME Champion Scheme. It acts as a
hub forinnovation activities for development of
ideas into viable business propositions and
directly benefit to the society.

What is the definition of MSME? What is the
new limit fFor MSME?

MSMEs are defined under Micro, Small and
Medium Enterprises Development Act, 2006.
The criteria for definition of MSMEs have been
revised by notification No. S.0. 1702 (E) dated
01* June, 2020. Which come into force with
effect from 01°° July, 2020. As per this
notification, classification of enterprises are
done on the basis of investment in plant and
machinery or equipmentand turnover which are
as below. The conditions of investment and
turnover are composite meaning thereby both
the conditions must be fulfilled simultaneously
to fallinaspecific category:

Micro: where investmentin plant and machinery
or equipment does not exceed * 1 Crore and
turnoverdoes notexceeds " 5 Crore

Small: where investment in plant and machinery
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or equipment does not exceed * 10 Crore and
turnoverdoes not exceeds " 50 Crore

Medium: where investment in plant and
machinery or equipment does not exceed * 50
Crore and turnover does not exceeds * 250
Crore

WhoisImplementing Agency (1A)?
Implementing Agency (IA) is an enterprise
functions as a link between the MSMEs and
Government. It assist in project selection and
approval procedures for MSMEs Innovative
(Design) Scheme. The list of IAs can be assessed
a t
https://innovative.msme.gov.in/Home/Contact
Us

Who is Project Monitoring and Advisory
Committee (PMAC)?

PMAC is set-up at the office of Additional
Secretary and Development Commissioner (AS
& DC), who looks after the planning, screening,
identification and such other functions as
deemed fit. PMAC have overall responsibility
for policy formulation, scheme implementation
and monitoring. It is authorized to take all
decisions related to the MSME Innovative
(Design) scheme.

For more detail on MSME schemes visit:
https://dcmsme.gov.in/

HAPPY CA DAY
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Clubbln OF Income

Introductlon -
Generally an
assessee istaxedin
respect of his own
income. But
sometimes in some
exceptional
circumstances this
basic principle is
deviated and the
assessee may be
taxed in respect of
income which
legally belongs to
somebody else.
Earlier the taxpayers made an attempt to
reduce their tax liability by transferring their
assets in favour of their Family members or by
arranging their sources of income in such a
way that tax incidence falls on others,
whereas benefits ofincomeis derived by them
. So to counteract such practices of tax
avoidance, necessary provisions have been
incorporated in sections 60 to 64 of the
Income Tax Act Hence, a personiis liable to pay
tax on his own income as well as income
belonging to others on fulfillment of certain
conditions.

Contributed by:
CA. (Dr.) Brijesh Vithalani

Inclusion of others Incomes in the income of
the assessee is called Clubbing of Income and
the income which is so included is called
Deemed Income. It is as per the provisions
contained in Sections 60 to 64 of the Income
Tax Act.

Main concern for lubbing:-

» Circumstances when income of
some other person is included in
the income of Assessee

> Provisions when these sections
will be applicable

» Under what head and in whose
income it will be included.

Cases of Clubbing

Under the following circumstances, the
income of other person is included in the
income of the assessee. We will be
discussing each one of them in the pages to
follow.

A. Transfer of Income without Transfer of
Asset (Sec. 60)

under I:he Income Tax Act, 1961 (Section 60 to Section 64)

Section 60 | s applicable if the following
conditions are satisfied:
>  The taxpayer owns an asset
> The ownership of asset is not
transferred by him.
> The income from the asset is
transferred to any person under a
settlement, or agreement.

IF the above conditions are satisfied, the
income from the asset would be taxablein the
hands ofthe transferor.

Example: Mr. A owns Debentures worth Rs
2,000,000 of ABC Ltd., (annual) interest being
Rs. 200,000. On April 1, 2012, he transfers
interest income to Mr. S., his friend without
transferring the ownership of these
debentures. Although during 2012-13,
interest of Rs. 100,000 is received by Mr. S, it is
taxablein the hands of Mr. A as per Section 60.

B.Revocable Transfer of Assets (Sec61)

If the Following conditions are satisfied

section 61 will become applicable.

An asset is transferred under a “revocable
transfer”,

The transfer for this purpose includes any
settlement, or agreementThen any income
from such an asset is taxable in the hands of
the transferor and not the transferee

(owner).

Note:-In the case of irrevocable transfer of
asset, the income from such assets will be
deemed to be the income of the transferee
(To whom the asset has been transferred),
provided that the transfer is not for the
benefitofthe spouse of the transferor.

'Revocable transfer, means the transferor of
asset assumes a right to re-acquire asset or
income from such an asset, either whole orin
parts at any time in future, during the lifetime
of transferee. Italsoincludesatransfer which
gives a right to re-assume power of the
income from asset or asset during the lifetime
of transferee.

C. Income of Spouse

The following incomes of the spouse of an
individual shall be included in the total
income of the individual:
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(i) Remuneration from A Concern In Which
Spouse Has Substantial Interest [Sec 64 (1) (ii)]

Concern - Concern could be any form of
business or professional concern. It could be a
sole proprietor, partnership, company, etc.

Substantial interest - An individual is
deemed to have substantial interest, if he
/she (individually or along with his relatives)
beneficially holds equity shares carrying not
less than 20 per cent voting power in the case
of a company or is entitled to not less than 20
percent of the profits in the case of a concern
other than a company at any time during the
previousyear.

If the Following

conditions are

fFulfilled this

section becomes

applicable.

>  If spouse of an individual gets any
salary, commission, fees etc.
(remuneration) from a concern

»  Theindividual has a substantial interest
in such a concern

>  The remuneration paid to the spouse is
not due to technical or professional
knowledge of the spouse.

Then such salary, commission, fees, etc. shall
be considered as income of the individual and
notofthespouse.

Example:- X hasasubstantialinterestin ALtd.
and Mrs. X is employed by A Ltd. without any
technical or professional qualification to
justify the remuneration. In this case, salary
income of Mrs. X shall be taxable in the hands
of X.

When both husband and wife have
substantial interest

Where both the husband and wife have a
substantial interest in a concern and both are
in receipt of the remuneration from such
concern both the remunerations will be
included in the total income of husband or
wife whose total income, excluding such
remuneration, is greater.

(ii) Income From Assets Transferred To

Spouse [SEC. 64(1) (iv)]

Income from assets transferred to spouse

becomes taxable under provisions of section
64 (1) (iv) as per following conditions:-
> The taxpayer is an individual
> He/she has transferred an asset
(other than a house property) The
asset is transferred to his/her
spouse
> The asset is transferred without
adequate consideration. Moreover
there is no agreement to live apart.

If the above conditions are satisfied, any
income from such asset shall be deemed to
be the income of the taxpayer who has
transferred the asset.

Example — X transfers 700 debentures to his
wife without adequate consideration.
Interest income on these debentures will be
included in the income of X.

When Section 64(i) (iv) is not applicable
On this basis of the aforesaid discussion and
judicial pronouncements, section 64 is not
applicable in the following cases:
> If assets are transferred before
marriage.
> If assets are transferred for adequate
consideration.
> If assets are transferred in connection
with an agreement to live apart.
> If on the date of accrual of income,
transferee is not spouse of the
transferor.
> If property is acquired by the spouse
out of pin money (i.e. an allowance
given to the wife by her husband for her
dress and usual household expenses).

In the aforesaid five cases, income arising
from the transferred asset cannot be
clubbed in the hands of the transferor.

D. Income From Assets Transferred To Son's
Wife [SEC. 64 (1) (VI)]
Income from assets transferred to son,s wife
attract the provisions of section 64 (1) (vi) as
per conditions below:-
>  The taxpayer is an individual.
> He/she has transferred an asset
after May 31, 1973. The asset is
transferred to son's wife.
> The asset is transferred without
adequate consideration.

In the case of such individuals, the income
from the asset is included in the income of
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the taxpayer who has transferred the asset.

E. Income from Assets Transferred To A
Person For The Benefit OF Spouse [SEC.
64(1) (vVi)]

Income from assets transferred to a person
for the benefit of spouse attract the
provisions of section 64 (1) (vii) on clubbing
of income. If:

>  The taxpayeris an individual.
>  He/she has transferred an asset
to a person or an association of
persons. Asset is transferred for the
benefit of spouse.
>  The transfer of asset is without
adequate consideration.
In case of such individuals income from such
an asset is taxable in the hands of the
taxpayer who has transferred the asset.

F. Income from Assets Transferred To A
Person For The Benefit Of Son's Wife [Sec.
64 (1) (V)]

Income from assets transferred to a person
for the benefit of son's wife attract the
provisions of section64 (1) (vii) on clubbing of
income. IFf,
> The taxpayer is an individual.
> He/she has transferred an asset after
May 31, 1973.
> The asset is transferred to any person
or an association of persons. The asset
is transferred for the benefit of son's
wife.
» The asset is transferred without
adequate consideration.

In case of such individual, the income from
the asset is included in the income of the
person who has transferred the asset.

G. Income of Minor Child (SEC. 64 (1A)

All income which arises or accrues to the
minor child shall be clubbed in the income of
his parent (Sec.

64(1A), whose total income (excluding
Minor's income) is greater. However, in
case parents are separated, the income of
minor will be included in the income of that
parent who maintains the minor child in the

relevant previousyear.

Exemption to parent [Sec 10(32)]
Anindividual shall be entitled to exemption of
Rs. 1,500 per annum(p.a.) in respect of each
minor child if the income of such minor as
included under section 64 (1A) exceeds that
amount. However if the income of any minor
child is less than Rs. 1,500 p.a. the aforesaid
exemption shall be restricted to theincome so
includedinthe totalincome of the individual.

When Section 64(1A) is not applicable

In case of income of minor child from
following sources, the income of minor child
is not clubbed with the income of his parent.

> Income of minor child on account of any
manual work.

> Income of minor child on account of
any activity involving application of his
skill, talent or specialized knowledge
and experience.

> Income of minor child (from all sources)
suffering from any disability of the
nature specified in Sec 80U.

Other Points for Clubbing
Can negative income be clubbed?

> If clubbing provisions are applicable
and income from such a source is
negative it will still be clubbed in the
income of assessee.

Head of income under which an income
belonging to somebody else would be
clubbed?

>  The other person's income is taxable
under the head under which it would
have been taxable if it is the income of
the asses see himself.

For example Mr. X gifts Mrs. X Rs 1 lakhs
from which she starts a business. Now
as per clubbing provisions whatever is
the profit from this business it will be
taxable in the hands of Mr. X. Since it is
an income taxable under the head
'Profits & gains of Business & profession,
that is why it will be taxable under the
same head and income will be calculated
as if it is the business of Mr. X.
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Unlocking GST Refund: A Guide to GST Law's

Refund Provisions for Unregistered Person

Introduction:

In the realm of
taxation, the Goods
and Services Tax
(GST) has emerged as
a transformative
force, streamlining
the indirect tax
structure in many
countries. Goods and
Services Tax (GST) in
India has

Contributed by: revolutionized the

. . :tax landscape,
Co e anpiouan simplified the indirect

taxation system and promoting economic
growth. One of the key features of GST is the
provision for claiming a refund on taxes paid,
known as GST refund. While GST primarily
focuses on registered businesses, it's essential
to understand that how if the supply is not
received by a person then the same should not
be burdened with the GST. This article aims to
provide a comprehensive guide to GST refund
provisions under GST laws specifically
applicable tounregistered person.

Legal Provisions for Refund Under GST:
Section 54(1) of the Central Goods and Services
Tax Act, 2017 provides that any person can claim
refund of any tax and interest, if any, paid on
such tax or any other amount paid by him, by
making an application before the expiry of two
years from the relevant date in such form and
manner as may be prescribed. The application
shall be accompanied by such documentary
evidence as may be prescribed to establish that
arefundis duetotheapplicant.

Section 54(5) provides that if, on receipt of any
such application, the proper officer is satisfied
that the whole or part of the amount claimed as
refund is refundable, he may make an order
within 60 days from the date of receipt of the
application and the amount so determined shall
be credited to the Fund

Section 54(8) provides that refund of tax paid
on a supply which is not provided, either wholly
or partially, and for which invoice has not been
issued, or where a refund voucher has been
issued shall be paid to the applicant instead of
transferring the refund amount to the credit of
Consumer Welfare Fund.

Refund due to unregistered persons

The question of refund of GST does not arise.
However in the following events the
unregistered person may get refund-

e Cancellation of contract - An
unregistered person may enter into
contract/agree with other person i.e.,
contract with builders For the
construction of Flats/building. At the
time of contract, the unregistered may
pay the entire amount of contract along
with the applicable GST which may by
paid by the contractor to the credit of the
Government. In such cases the contract
may be cancelled for any of the reason. In
a number of such cases, the period for
issuance of credit note on account of
such cancellation of service under the
provisions of section 34 of the Central
Goods and Service Tax Act 2017 may
already have got expired by that time. In
such cases the supplier may refund the
eligible amount after deducting the tax
proportionate to that amount and the
balance amount will be refunded to the
unregistered person.

e In cases of long-term insurance
policies, the premium for the entire
period of term of policy is paid upfront
along with applicable GST. The policy may
be subsequently terminated or se
prematurely due to some reasons. The
time period for issuing credit note under
the provisions of section 34 of the CGST
Act may have already expired and
therefore, the insurance companies may
refund only the proportionate premium
net off GST.

In terms of clause (e)of sub-section. (8) of
section 54 of the CGST Act, in cases where the
unregistered person has borne the incidence
of tax and not passed on the same to any
other person, the said refund shall be paid to
him instead of being credited to Consumer
Welfare Fund.

Where the time period for issuance of credit
note under section 34 of the CGST Act has not
expired at the time of cancellation/termination
of agreement/contract for supply of services,



the concerned suppliers canissue credit note to
the unregistered person. In such cases, the
supplier would be in a position to also pay back
the amount of tax collected by him from the
unregistered person and therefore, there will
be no need for filing refund claim by the
unregistered personsin these cases.

Circularofthe Board

Representations were made to the
Government, urging the provision of a facility
that allows unregistered buyers/recipients to
claim a refund of the tax amount they have
borne in cases where contracts/agreements for
the supply of services related to the
construction of a flat/building are cancelled or
long-terminsurance policies are terminated.
The Principal Commissioner, in order to redress
the above said grievance issued the procedure
for claiming the refund by unregistered persons
inthe GST portal, vide Circular No. 188/20/2022-
GSTdated 27.12.2022.

Procedure
Temporaryregistration

e The unregistered person, who wants to
file an application for refund under sub-
section (1) of section 54 of CGST Act, in
cases where the contract/agreement for
supply of services of construction of flat/
building has been cancelled or where
long-term insurance policy has been
terminated, shall obtain a temporary
registration on the common portal using
his Permanent Account Number.

o The unregistered person shall select the
same state/Union Territory where
his/her supplier, in respect of whose
invoice refunds is to be claimed, is
registered.

o Then he would be required to undergo
Aadhaar authentication in terms of
provisions of rule10B of the CGST Rules.

« Then he is required to enter his bank
account details in which he seeks to
obtain the refund of the amount claimed.

o Where the suppliers, in respect of whose
invoices refund is to be claimed, are
registered in different States/Union
Territories, the applicant shall obtain
temporary registration in the each of the
concerned States/Union Territoriess
where the said supplierare registered.
Filing of application for refund
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The refund claim can be filed by the
unregistered persons only in those cases
where at the time of
cancellation/termination of
agreement/contract for supply of
services, the time period for issuance of
credit note under section 34 of the CGST
Act hasalready expired.

o Theapplication forrefundshallbe filedin
Form GST RFD-01 on the common portal
under the category 'Refund for
unregistered person'

o The applicant shall upload statement 8
(in pdf format) and all the requisite
documents as per the provisions of rule
89(2).

e The refund amount claimed shall not
exceed the total amount of tax declared
ontheinvoicesinrespect of which refund
isbeing claimed.

o The applicant shall also upload any other
documents) to support his claim that he
has paid and borne the incidence of tax
and that the said amountis refundable to
him

o Separate applications for refund have to
be filed in respect of invoices issued by
differentsuppliers.

Relevantdate

Aspersection 54(1) of the CGST Act, time period
of two years from the relevant date has been
specified for filing an application of refund. The
relevant date in respect of cases of refund by a
person other than supplieris the date of receipt
of goods or services or both by such person in
terms of provisions of clause (g) in Explanation
(2) under section 54 of the CGST Act. However,
in respect of cases where the supplier and the
unregistered person (recipient) have entered
into a long-term contract/ agreement for the
supply, with the provision of making paymentin
advance on in instalments, for example-
construction of flats or long-term insurance
policies, if the contract is cancelled/ terminated
before completion of service for any reason,
there may be no date of receipt of service, to the
extent supply has not been made/ rendered. In
such type of cases, it has been decided that for
the purpose of determining relevant date in
terms of clause(g)of Explanation (2) under
section. 54.(2)(g) of the CGST Act. date of
issuance of letter of cancellation of the
contract/ agreement for supply by the
supplier will be considered as the date of
receipt of the services by the applicant.




Minimum amount

No refund under sub-section (5) or sub-section
(6) shall be paid to an applicant, ifamountis less
than Rs.1000/-. Therefore, no refund shall be
claimedifthe amountis less than Rs. 1000.

Adjudication Procedure

The proper officer shall process the refund
claim filed by the unregistered person in a
manner similar to other RFD-01 claims. He shall
scrutinize the application with respect to
completeness and eligibility of the refund claim
to his satisfaction and issue the refund sanction
order in Form GST RFD-06 accordingly. The
proper officer shall also upload a detailed
speaking order along with the refund sanction
orderin Form GST.RFD-06
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Where the amount paid back by the supplier to
the unregistered person on
cancellation/termination of
agreement/contract for supply of services is
less than amount paid by such unregistered
person to the supplier, only the proportionate
amount of tax involved in such amount paid
back shall be refunded to the unregistered
person.

Conclusion

In conclusion, the availability of GST refund
provisions for unregistered individuals
demonstrates the government's commitment
to creating a fair and equitable taxation system
that supports economic growth.

Announcement For New Scheme of Education
and Training

The Institute of Chartered Accountants of India (ICAI) has Formulated the New Scheme of
Education and Training in lines with International Education Standards and National Education
Policy, 2020 (NEP) after considering the inputs from various stakeholders. The New Scheme of
Education and Training has been notified in the Gazette of India on 22nd June, 2023 and will
come into effect from 1st July, 2023. The New Scheme of Education and Training at a glance, is
available at https://resource.cdn.icai.org/74483bos-nset.pdf

Important dates for the implementation of New Scheme of Education and Training are given as

under:

SMo.  Particulars Date Ateempt
1 |Last dete for Registration in Fourndation urder Existing Scheme st by, 2023

i izt ghade for Begdatration In Irdersedinte ard Final Courses under Exlsting Scheme B0rth Juns, 2033
3 _|Date of cammencement of Registration and Comersion in Foundation Course under New Scheme 2nd August, 3023
i Date af commencement of Registration snd Corversion i Intermediate ard Fnal Courses urder st ly, 2023

[ |Mewr Scheme

{5 {Flint Feundution Exarnination under Mew Scheme fne, 2024

i First Intermnediate ana Fn.lJ Exvamination urder hew Scheme M::,, 224

i ...mtl-::-urdahnn Swamnation ader tm:t-r'u; Hmme De:emhu 2023
L |Last Intermediate and Final Examinathon under l’a-c-i-tlrlg Scheme Tdnl.rrntunr 2025
9, LI:EI: deie of commencement of three years Practical Training 3Dth June, 2023
0 :lalr nfm-nr'-ﬂ'r erment al two years ursniermy pted Practicdl Traning st kil 2083

Syllabus, Transition Scheme and Frequently Asked Questions (FAQs) will be hosted on 1st July,
2023. Paper wise exemption planwillbe announcedin due course.
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DISCLAIMER: Theviewsandopinions expressedorimpliedin
this E- Newsletter are those of the authors or contributors and
do not necessarily reflect those of the Ahmedabad Branch of
WIRC of ICAI. Unsolicited articles and transparencies are sentin
at the owner’s risk and the publisher accepts no liability for loss
or damage. Materialin this publication may not be reproduced,
whether in part or in whole, without the consent of the
Ahmedabad branch

DISCLAIMER ON ADVERTISEMENTS: The Ahmedabad branch
of WIRC of ICAl is not in any way responsible for the result of
any action taken on the basis of the advertisement published in
the Newsletter. The members, however, may bear in mind the
provision of the Code of Ethics while responding to the
advertisements.

The Institute of Chartered Accountants of India

(Setup by an Act of Parliament)

Ahmedabad Branch of WIRC of ICAI

"ICAI BHAWAN" 123, Sardar Patel Colony, Nr. Usmanpura Underbridge,
Naranpura, Ahmedabad-380014. Gujarat.
+91-79-6810 3989, 2768 0946, ahmedabad@icai.org,
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Upcoming Events
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»

1. Flag Off from Sabarmati Ewem'unt Walhway, Sardar Bridge, NID, Paldi, Ahmedabad.
2.Breakfast will be served at Sabarmati, Riverfront, NID, Paidi, Ahmedabad.
J.Demostrations of few Aasans by CA. Bhushan Dave ( Past Chairman, Surat Branch)

@ M*memwam NID, Paldi Ahmedabad to
-.'."* Botonical Garden Eﬁandmrlaqar Bridge, Ahmedabad to
s ninrlruntwalhﬂy.llln. Paldi Ahmedabad.

Free For CA Students & Members, but Online Registration Mandatory.
Scan QR or visit

http://tiny.cc/walkathon2023

ress Code: White T-Shirt & Blue Jeans

Team CADr.AnjaliChoksi  CAAbhinav Malaviya CA Sunil Sanghvi
Ahmedabad Chairperson Secretary Chairperson, WICASA
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JaEntly sth

Thyrocare

Teste pais mar triest

Full Body ¢

Checkup v

Waomen Basic Profile
{70 Parameter)

Arcgyam Basic With UTSH
|65 Parameters])

Z 1500/-*

& Hormon Panel (4] o Liver Prafila (12) = Vitamin Prafile {2} Liver Profila (12)

» Witamen Profile (2] v Kidney Profile [B) = Diabetes Profile (2) Kidney Profile (8)

# Thyroid Profile (3] ¢« CBC(24) = Ulira Sensitive TSH CBLC (24]

= Diabetes Profila (2) « Folic Ackd (2] {UTSH] Electralyles (2]

« Lipld Profile’ (10} o jrgen Deliciency Prodie (4] Liptd Prodiie” {10] irom Deficlency Profile (4)

Wamen Advance Profile Arogyam Advance With UTSH

{17 Parsmater]

* Women Easic Pralile
(70 Parameter)
'S
= Arthritis Profile [2)
= Candiac Risk Markers (5]

(76 Parameters)

Arogyam Basic With UTSH
165 Parameter) +
Senim Copper = Blood Kztone (DIHE)
Semum finc Fructozamine
Cardiac Risk Markers (5] CyslatinC
Testosterone

“10=13 howrs Fasting Reguired.  “Reports Soit Copy Options Omly  “For homa eoflaction offer valid tiil 39ct laly [abemadabed pnly)

Team Ahmedabad

CA Dr An}dlt'{l!mlﬁi G .Fl.hhilla'l' M'::I!u'rigra

Thyrocare Service Provider

Mr.Vaibhav Mehta
M) +=91=04296 29159 / (0) 079 2562 0463

% wawiciashmedabadcon [ ahmedabadSicaieny

Connect with 10 Almedabad @ﬂ OO0 ©®

ﬁ 201, Znd Floor Ganesh Plaza, Nr, Anjali Char Rasta, Vasna, Ahmedabad - 380007
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CREATE HOPE aintly with =
Im the WORLD gy ; ks 3

ROTARY CLUB OF AHMEDABAD WEST -

Ei" [} '-1"]]' f

Rotar Mot/
' LOKMANYA COLLEGE =

BI'0ODIDONATIONICANIE

Chief Guest:
Shri Amitbhai Thaker Thie following blood tests will be
TFUSIEE—LL‘]I{manya Eul[ege & MLA-Vejalpur provided free of charge to biood

donors donating blood at Indian
Red Cross Saciety, Ahmedabad.

-_.J Juh"!, EDEEI Saturday Elln:rtn:i_g_rr:nuuu,!.fl:}l-.alia1
O ICAl Bhavan Hepatitis - B,

Hepatitis - C,
123, Sardar Patel Colony,

HIV., Syphilis {sexual disease ),
Haranpura, Akmedabad - 380074 Serum creatinine (for kidney],
Time ; 9:00 AM to 3:30 PM

SG.P. T. (for liver),
Q Lokmanya College

chnkastennd,

- P ) total protein &
===  Shivranjani Cross Road, Satellite, Uric acid
Ahmedabad - 380015
Time : 10:30 AM o T:30 PM

http://tiny.cc/BloodDonation2023

A

E Donate 500 Blood Bottles to

Indian Red Cross Society, Ahmedabad

Team Ahmedabad Rotary Club of Ahmedabad West Lokmanya College
CADr, Anjali Choksi  CA Abhingy Mataviya Rin CA Ralendra K Nagsr Rtn Pranav Pandya Or. Prakash Khuman

Crerpersm SBCTECATY frecldent SECTBLEY Frincipal

Connect withICA Ahmedabad ; ‘3 0 0 C) E] [_E_] £ wnicaiabmetabad com shimdabad @ical o

Ererd Pariners:
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75 YEARS ¥/ JUBILEE CELEBRATION -2023

INTERACTIVE MEET

with
Past President, CCM , RCM, Chairman of Ah e
with Felicitation Ceremony

Foifewerd by Lunsh)

.
@ July 01, 2023 | Saturday 12.00 Noon to 12.30 PM

Venue: Ahmedabad Branch of WIRC of ICAI
ICAl Bhavan, 123, Sardar Patel Colony, Naranpura, Ahmedabad - 380014

TEAM AHMEDABAD BRANCH
CA (Dr.) Anjali Choksi CA Aniket Talati

CA Sunil 3anghwi CA Abhinay Malaviye CA Rinkesh Shah

licg-Chadrpersnn TeaaLuroi
CA Bishan Shah CA Chetan Jagetiya CA Neerav Agarwal CA Samir Chaudhary  CA (IP} Sunit Shah
M T Tar, MG MCK: McM

Ci. Purushottam Khandatwal ICA Hitesh Pomal CA Chintan Patel  CA Vikazh Jain

CCM., ICA Vice=Chairparsan, WIRC RCNL ¥R RCRL WIRE
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mﬁ . Ahmedabad Branch of WIRC of ICAI,
) " ICAl Bhavan,
W 123, Sardar Patel Colony,
Naranpura, Ahmedabad - 380014

CA Dr. Anjali Choksi CA Abhinav Malaviya ! -'
.

fﬁ E{ Chairperson Secretary
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Conwention Cantre,

Gearalhinagar. Gujarat, Indis
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About the GloPAC

[Global Professional Accountants Canventon|

WAL, o 2032 hosked Bre 219 Weeld Dongress of dcrmenbants i a8 magnihirsnt
manner. Takng s success Forwacd, 1C&! torough As 7 ever “Gobal
Prafessional Accountants Coneentian™ [GloFAYC] s o orovack
sients of such granckeor whars goba arcounkanoy cormmuniy
an sty conneched and ahazd af the sver changng dynamics

of the warid. The monvention ams Lo bring bogether siake
lokkis such &5 thinkers, Doy makers, slandand
satters, indestry & commence groups asd fnancial

mstitutions from amoss the ward o ponder Lpon
arcl dsbata om the turrenk Ewues and futune rends
mneamisng  the  alroundmncy  podessan.  The

GuPAC B & Wird oy 1o Futaee' L0 unded sz amd

acclimatize W the unzeen forces in the goba
SLONDMY Bnd reguiatory landsoape The exchange
of wleac and deliberations through tha lcaders
vl frivede oA Adcaihe roRian o
dewopment  of  pofessions)
acountants.

1 e v O bl PRty ke Sdige and crestidby I
= alan ceated and wstained throegh strategic coces and
Fupstmanks

By directly contribuling o an oganization's. efforts to
suslain and reale vaue noa broader perspeciie than
traditional Franoe and scoounlig riedsures, pofesskinal
srcountants, today are, more than fuly meetirg the needs
ol e bupsrmeses and ol soCisty. Trey can Tadillals vahig
creafion througs analyss and docision support acdivibgs
whech Wtimatey help petsin busnesses and wnpiova the
BLONDIME L

D profossion wih 05 eepeitise inlesity and abiicy o
reffvent with the changing bimes rightly understend the
mmpertonce of value creation @ the interests of all
Sakahmoens. They arm the drigees of oog teem valie o

About this
year’'s GloPAC

Theme- "Connecting the Glabe, Creating \alug™

Enabl g batter sivategey ard amp amsEntalinnthrouph changas
10 L s reess: roche

1CANS apried i presen s Faganipevent - the ICA "Gkl
Predpsginrs  Orccordants Towenhne” (GloPOT) an the
theeme-" Connectiss the Gobe, Treafing Falue®™ on kovember
2426 023 af Mohotma Mande Comvertion Centee,
Gandhinagw, Gujrat inda The Conwsntion would dwell
dexper on the rgie, the FD*ESEUH MIOUNtENTs pEay N
creating uslue for the e pnn my

Thi GloPAs wow d be & aps placform for euchange of deas
theouh INEr&Ctive discu=son amongst the ghobai and ol
shhebolders and & recommerdied o be altendsd by all
thtii whi wil B et Lpdaed with the cire il BEies
|earnings froem the crise.



_@- AHMEDABAD BRANCH OF WIRC OF ICAI

President,

It prees me immense pleasure to announce that 1CAL iz arganizing its first ewes
I cn I “Giobal Prodessiongl ACCounIENs Conwencion” [(GoPAc) on e theme-
“Cannaciing the Globe, Creating Valwse™ pn Novermber 26-26, 2023 at Mahatma
Mandi- Comvwerition Centre, Gandhinagar, Gujarat, nda,

GIaPAL is being <elehestad 82 8 megs sw=nt to showess= the impartant rale st
the acoountancy profescion has been playing in the ponddmic and socdal
doval cpmont of the coungsy. | 8 ratewarthy that the rele of accountants s ned
anky plvctal fer economic reasons but for the scclal desslopmaents too, The themao
far this year's Comwention, “Connecting the Globae, Creating Malue®. aims to
highlight. the roe of professional aicountars 45 able pariners in the el |
grovwth of an 2o0nomy and creating econoemic alues. ks yod 3l may be anere, the
G-20 presidency by recba adopted the theme of Vasudhata Hubumbakam
mearsng One sarth-Oina famiy-0One future, and this event s a step further in
continisng the legary of tha sama,

CA. Aniket Sunil Talat GinPAC = mase than just & (onsentional patkerng of acoounting and finande
profesmionals, We, st ICAl pre comimitied 1o delvering the rght platform that
creates a posweriul ecosystem For accounting penfessinna s, faci gates commece,
shares walued ersghts on the issues and challenges of the prafesion Whether
WOUTe an 52, o assodianed with a glabal frm, o working inan incustry, Glofsd
witild prosida 3 urigue soporiunty o nebwork and collaborste with like-minded
professrnas for your growth,

Wiarldhide, mounkrizs iook up to India for ther out=ourcing necds to hawe the
achanlape of a large, economecal Indfan talert poal of professional aciountasts
Today, |nda has become a global hub for ascounting talent s krowlecge and =
armag the hotspots for F&A (Finance and Agoounting) Processes outspscing
GloPAL would prouics an apportunity 1o the gohal markst o nebwan with e
best P2 Ealents in ndia thershy connecting the globe and cresting waiue For al |
e SEakenalders

The judiciously alanned and thought-prosoling sessions would provide worid
s insghts into tha tarrent trends and tha zues mmpacting the fubure. join v
in these productiee discrzsions te grow pour busineasd peactice.

ICAl i geared wp to wekoms the delegates From acnoss the gooe at tha GloPAL
far knowledge shanng, networking and buiding a mutualy berefiial long-term
ralatinnahip

S won gt Garclhinagar!
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Vice
President,

e profession of Chartered Accountancy is now LEhEMNE Mo 2 new
era of growth, dynamsm, nnovation and fransformation, The
Futunistic sision weth which the profession i poosedng alms at
rbmnphg a sstainable Rifum and economass whils r.a'gir\-f. amute
sitertion bn concems parfaning to Envircnmenta. Sooal and
Carporate. Gowernance. The professional accountants hase embraced
Ehae ﬂa;it.:.l shift and havee n:i:n-p'rr.td the smporiance that technology
holds and apportunities that it presents, I is pertinent that profession
recogrises the importante of sustainable value oceation across the

CA. Ranjeat Kumar eI
Agarwal

on ihis note, | am peased o note thal the first Anoual Tilobal
Professional hcoowntants Convention (GlePRCE with the - theme
‘Connecting the Gohe, Cresting Wawe® is being organised by the
Irstfiuite: of Chartesed Accountznts of nda §CAl) ab Mahatme Mandie
Capvantion Centrs, Geadhinagas, Gujarat ndl fram 140257
Mouermber, 2023 to being all plebal proféssionals akong with
stakehoiders at one platform. The oonvention will be a major fosum to
ceferate, refect upon and share irskghls on issues thal are
important for poiicy making, seting tends, disoussing ideas and
innouathns as wel & acoounting and auciong, with partopaton from
ground &0 nations and an expected audience af at lesst 3000
OeRgates.

| wnld files o pxtend a warm walmome b the fraberniby on babaf of
ICA| and exprass myg sncare hoos that GinPAL will sarve a5 a valisable
means.of connecting the members of the fraternity and prowide beipful
taheaviays to the delegates.
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About |CA]
Proud Organiser of GloPAC

The ICAl - An Cveraey ICAl is the largest professional

The-instiuse af Chartered Aoroonkanks of ndia s 8 stabitory mmﬁm
Accountants
booy coiabkched by an Act of Mardament wiz The Chartarad In the World with

oer 1,15 million Members ani
Studants, having a strong
tradition of service to the Indian
econormy in tha public interast.

Bocoentants Ac, 1965 on ' oy, 1545 for reguisting and
pmmoting the profession of Charesed Bocoimtanoy in the
ooty The | nstitute, fusctions under the superdsin of the

Mirestey of Corporsts Affars, Gevernment of Inde

0 Seenificant rmoroer of ICA risrnleers OCcapy eminent posiions in Inda and
Intemratona |y invarous Pubec anc Brsate orpanizalions

ICAF's Presence Oumrsees Chapters: 46

Hasdquarters: Maw Duit, india Represantative Offices: 34

Regionel Offices: 3 (Mambai, Chennai, Ko hate, Kanpes New Deind Preseree i B0 plotal cities of & 7 Counisies
Branch Offices: 158 sranches spraad 21 coer the country Overseas OM ees: 2 [Disa and Srgapare]

Activities at a2 Glance

Edusation and
Excrninazion of Chartzred
Aocauntanog Cowese

==
EE®
Condutting Post
Dbl arin Coirses

i

Precorigtion ot Standard | BL T oL iar L el ]
Auctring Procedisres 1o Gosermment
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Pt

|ICAl International Network

WORTH —ma
AMERICA L
* B hﬂ.'—* ' EEOLE LAST
e A T
SRR B § o -
o | 51 S ¥ e e o e
R ¥ armica 9
oo o 9
SOUTH (S ¥
AMERPCA - s
== ¥ ¥
_;%L. :' austracs ¥
e ‘? ]
ANTARCTICA
-:::--'-:-:mv Prezance In B0 Global Cities in 47 Countrias '-T:_::“__n-. B

International Affiliations

Aecogricing e irgorance of the development of
Srcaatancy sectar 0 e devwsnpment of economy
Specizly on a gobal Fonk, (CA1 has beem playing a
DFTNTH e rol @ e BB uarinn s infesrmanianal aroo meaniog
foums

B FRS

IR

AT
g
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WHY TO ATTEND

A Unigue Opportunity to Network and Upgrade

Insights on glotk
practice and fidure
hﬁﬂﬁ:ﬂﬂ‘l
eMmerging avanues
for the profession

Know fow the accounting
& finance proféssionals
are changing the world for
the betier

Learn from The
treng setters on the
chalenges to face
the enceriain
bamarmow

Build your
netwnrk weth

[EETS LTSS
Lhe Glabe

Irnfarmnbve
and Practical

seEssions led by

experts

Bn exhibiion of niche
arganzations
showeasing thelr
products dng services
to support and

stragmiing your

Attractne sight-sesing
tour eptions in a land of
whrant cultural heritage,

ayve-ratching achitertural
germs and inberesting
landscapes with 40
LUNESCEO Wiorld Heritage
Sites.
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T

THEMATIC ISSUES

Unlozshing
ndia’s FoenLial
g enpart
of CH Seruices

Husledicg
Fruek and
Exhics

; Accauntents
Strengthening can load ESG
Ecoaystern fer initatives
MSMEs and 1
e v

PROGRAM AT A GLANCE

2& Nowember 2023, Friday

1200 peon atwirds | Registation 100 - A0 Tachrical Seamen Pasiliel Werkohpps

15:00 - 1630 magLT Session 15330 -1530 Wetworkng & Ednibtion Break

1830 - Y200 Srgak 1530 anwards Culbural Evesirgg Foliowad by drmar

25 Nowember 2023, Saturday 26 Nowember 2023, Sunday

000 — 1120 Tochrecal Sessiond Paraiiel Wores hops 130 - 11:30  Technical Sossion/ Faraliel Workshope
T30 -1300 Techreca! Session’ Parale Warsshops 1330-13:00 Tedwmical Sessions Paral el Wark=haps
1200 — 44630 Exhixtion & Workeng Lund 1300 - 1500  Exhibmion 8 Working Lusch

WD — 1600 Techrecal Sesslon Pasaia! Works hoges 1600 - 1530 Technical Sesshen/ Daralel Worshaps
16:00 — 1SS0 Broak 15131:— 15:00  Bruak .
1630 — 1800 Tethreca Session Paralel Warkshops 1600 - 1700 Technical Sessions Faralel Warkehopa

“Thie showve miss e sehegils o leifae

i
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To regrstar, pleace scan

REGISTRATION 00
DETAILS & FEES* .

https:fg opac.ica.org/register E
Host Country | Foretgn Country
Member Mon-Mem Emerging Emerged
Limited Seats r= 6000 r-7200 vsn120 uso 240
[:BIR Q&0 1P 192000

up to 17 July 23

2™ Jul to 31° Aug s 7500 #9000 uso 150 uso 300
: — BRI Iy Lo i 8

1" Sept onwards r=10000 r-12000 uso 200 usc&00

I.II'-.|:P 'Iﬁm [IMR 320000
Accompanying r= 3000 r=3000 usnb0 wsn50
[18IR &0} 1 NR: bk

HERGE5T exlra 1 USD = INR B0

-\.l-'l‘r

Register before
2 July 2023
and aussl earky
baird digcount
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ABOUT
THE VENUE

Mahatma Mandir Convention Centre,
Gandhinagar, Gujarat, India

&

THE LEELA
GANDHINAGAR

Thea Mahatma Made Cormesntian and Echabiteon
Centre by The Leela, Gandhinegar i iocated i Bhe
hewrt of Gandhiragar in close procimiy 1o the Famous
Dandi Kutlr, The Candnl Musawm i B well corsected Lo
UNESCO's ‘Worid Hesage City of Annadabad ard alsp scoesabie
from the Matonal Hignway of Blew Cein and Mumban.

Overview
Ganchinagar, Gugarat's new aptal ony, lios on the west bank of the Sabarmat Rear
abput 545 km {3340 miles) nosthiof Mumbal, the financial capsa| of Indéa and 501 &m {550
iriies) southweest of New DeBd Capial of |adia. Thare 54 provsion of packs, sdenshe
panbngand a moreationa area 2'ong the river giving the oty an aesthetic almosphere

Lacation
Ganchinegar i located approssmately 23 km north of Ahmedabac, on the weit contral
point of the industeal cormdor bebween Delhi and Mambal

How to reach?

/i = W
# 8 all I @
H ]:J= =

Serdlar Wl laninbial 50 Highway Gfur il

Tormiragar
Foiud isboepatiorel Avpovt 37 Ema By Shatioe Fadlaay Shrhen
i bme T Tkm

- b
tal | L]
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SPECIALISED PACKAGE
FOR PARTICIPATION OF INDIAN CA FIRMS

A GOLDENM OPPORTUNITY TO SHOWCASE THE STRENGTH
OF INDIAN ACCOUNTANCY PROFESSION AT THE GlaPAC

Explore - Engage - Excel

® Liniglse cpportunity 1o engage with werld's [angest conglomesation of m Perfect platform fior expanding inowledge and
atcounting & Bnance professnals from acrass the goba. HECoerirTig rird iEAS BS grod iour pracios.

LR p'E[‘rl:I m I axhiE n ines eaeh DA Guideines 2l edplose | [l 3harate, Connect and nefwork with youw
prifessana :|-|:|-|:|:-r|.1.|n||:|n-' Fiépre.,

® Expusive Metworking 5:0ts b0 @pnng pooing of resourtes and I:-u'-lﬂ H W Gal msghls mbo the global practice and
PAN Ireha prisence, ETMBTEINE Aveivais Iar the prolesssn

DELAERNALES PLANNUM GO PLUS  GOLD SILVER BROMZE
10 LACS 5LALS 2 LACS
SPEA NG DPPOBTUNITY
AT GloPaC @ Q e e o
Bhypsical Booth 6 17 mt tam' am' Bm
NETWORKING SLOT (DEDICATED MECTING ~ HESPEROAY IHRSPERDAY (OMMSPEN  SOMMNSPER GOWINSPER DAY
AOH0M AT THE WENLIE) FDR 3 S FIR 2} OES D FORZDUNS D&Y FDA 1 08  FPOR A0y
DOMFLINMNEENTARY RECISTRATIIN 50 E ] 20 10 &
{FLILL ADTESS SNCLLIDING SOCIAL EVENT)
DEECOUNT O RECISTRATION Eﬁ 5:’3: Upmag E:;;ﬁl:‘ Ugtas
CRICE s % E ... G
1 |1i:l:|u-|.lllE 1E ﬁ:m.n? ﬁmrF 1Eﬂ!ﬂ1ﬂ? ﬁdmﬂ
DOMPLINEENTRRY ACDDMPANYING 50 30 20 10 &
PERSON FOR SOCIAL EVENT
COLDLAE ADPEATSEMENT IN SOLUAENER FLLL PEGE ELLL PAGE HELE PGE HALE BRGE NAME LIST RGeS
CONTRIBUTE RESEARCH PAPER/ARTICLE
IN GlaPAC SOUVENIR 9 @ o Q o
WECOGNTION IN POST CONVENTION
THANE YOU EMAILS T DELECATE @ L @ e e
FIRM MAME 08 REGISTRATION COUNTER ] 0 ) (i} ]
[FI7es MAME 0N ALL m.mmmm
& DIGITAE WARKETING ] v ] (v ] [+ ] % )
FIRM MAME ON THE WERSITE o (] ] [ ] 3]
FiRM NAME OM DPLEGATE BADGE ] o 2 L =] 1]
DESPLAYING ALL FASTICI PATING
FI RS NEME BT THE VEWLUE E ﬂ‘ ﬁ ﬁ ﬂ
ACHNOWILEDL=REENT AS PARTICAET NG FIRW ﬂ ﬂ E ﬁ ﬁ_

N NEWSPAFER ADVERTEEMENT

Golden opportunity to get inspired, connect, network and accelerate.
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A, Jl.num SanilTalsis T4 Ranjesr Kamar 4 gursd
Vi oo

28984328

10, 0% | Rich et 4, fywsh O bbb 0k, Vishal Bkuhi  £4, u-rmr..mu ok Uibponng Ko "l l'r'l '*'r“'”
fanznarryan hodaiis :ql-..nu-l.'qh."pd tnpal [l st b el 1|\.h-'ch i

afAfALAL

2 Hargrsh 4. Pritd A, s sh A, I:lw.hmu m m"- o Pradanms (% Hajendra
r.'.r-Iu.mE Eausw Faracfanla h-.l.l.rj"ll"ﬂ.lr.- Smmar B Eusriar B
I'-\- ‘- i
I
O Coahs L. Sripripa i il.hli.rl:! [l |TI.]T.H,u|lI.- [w'] lll'hluﬂﬂ Ch, Ahbay Kewar O, (D) Asa|
A, Srinioem Kiitai I.'Ii.ull rinysl
Hllﬁ'hlhlll
Ch.CoamChuwha  €d, Padish Banoa LA h-uh Chbyapy Kamn CA, (T, Raj CA- Hana Raj
Bllaa dgarel (ST Y Chagzh
CA, Pracyed [afm Ol Charanjei A D | Sargua
'-1‘.th- Kamar -irqih.ﬂ
GOVERNMENT NOMINEES
Sk Sapgar Karsanr Sk Hals i Mo jsisin hint 'l'|.l|l|1- i Dierjak Sl Hakish Lia O, B Jain Al Wiy Kumar Srri { amden
Fovalry Kagume Fraleni Wl
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NEW SCHEME
EDUCATION AND TRAINING AT A GLANCE
|
!

¥
Foundation Route Direct Entry Route
J i }
Eligibie to oppear - Commerce Passad the Under-
i in June/ Graduatef intermediote level  Graduote® |
- December Post-Graduats Examinction of Posat-
hsr'éil:ﬂ with BOS Exarnination after (55%) 1" Institute of Cost  Graduate® in
after passing  —»  completion of 4 « Graduate Accountants of the kast yaar
Class ¥ Examination Months study Post-Graduate  India [ institute of of thair
period and ofter Gther than Company Graduation |
appearing In Class Commerce Secretaries of Post-
Xl Exarnination (a0%) India Graduation

'

Paszs Class ¥l and Foundotion Exomination

v
Register for intermediate Course -

‘ v
Appear in Intermediate Exomination ofter Complete integroted Course on information
Technalogy and Soft Skills {ICITSS) bedore

Study Pariod ol B Manths & Pass bath
groups of Intermediate Exarmination

commencemant of Practical Tralning (PT)

Registar for CA Final _ Commence 2 years of PT
| -
Complate and Qualify Conyipiete 2 yours of FT
Self- poced Online Modules .
successfully complete Advanced
. ICITSS after completion of PT but
before oppearing for Final
Examination
L J ¢

Appear in Final Examination i
months ofter PT iz completed

l

Poss both Groups of Final Examination

¥
Apply for Membership of ICAl
!

Qualify a5 a Chartered Azcountant

, Moy apply for Business Accounting

Associate (BAA) Certificate
|
v

Continue to appear in
Firal Examinaticn

* On subrnizsion of final year graduation/post-graduation mark sheets, with
prescribed minimum marks, the provisional registration will be confimmed,




AHMEDABAD BRANCH OF WIRC OF ICAI

on Instagram @icaiahmedabad

on Twitter @icaiahmedabad

on Linkedin @Ahmedabad Branch of
WIRC of ICAI

on Telegram @icaiachmedabad

Team Ahmedabad

CA. (Dr.) Anjali Choksi CA. Abhinav Malaviya
Chairperson Secretary
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Seminar on Drafting Andvettings of Agreement Contracts 02-06-2023

| = s ¥ |
Certification Course on Forensic Accgﬁ_nting & Fraud Detection (FAFD)
at Ahmedabad commencing from 10.06.2023

e - -

=
e s ooF wiec OF AL (A

Session on Opportunities for Cas
in PLI Schemes on 14.06.2023

i

Conference on Investment In Startups And Role of Chartered Accountants on 17.06.2023
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National Conference on Information Technology At Ahmedabad on 23 & 24.06.2023
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Crossword
Crossword No.- 004

Across
2. In the bank reconciliation, a deposit in is an
addition to the balance per bank.
5. The bank reconciliation will show a bank service charge as

an adjustment to the balance per (bank, book).
6. The type of adjusting entry needed when an amount is paid
in advance.

7. Under the accrual method of accounting, revenues are best
reported when they are ’

8. A report that sorts the unpaid credit sales invoices into
current and past due is the of accounts receivable.
9. Depreciation is entered in this journal.

Down
1. The typical entry into an expense account.
3. The type of entry that is the opposite of an accrual
entry from the preceding period.
4. Debit and credit are associated with the
-entry system.

6. A debit entry will (increase,
decrease) the usual balance in a liability account.
Note:

1. 1st 3 Correct Entries will get Appreciation Certificate / Prize
2. Last date of correct answer submission is 7th July, 2023
3. Send a photo of correct answer on: newsletterabadicai@gmail.com
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Solution Crossword
Crossword No.- 003

1

P
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Across

2. Listed public companies are required to constitute
committee for appointment of auditors (audit)

3. Appointment of Auditor is done by in Government
Companies (cag)

4. Tax on purchase of Car (tcs)

6. What does L stands for in 'PMLA'? (laundering)

7. A corporate is a legal concept that separates the acts
done by the companies from the actions of the sharholders
(veil)

8. Minimum Board meetings are required to be held by

each company (four)

Down
1. Types of Amalgamation - 2. (purchase)
4. First meeting of the board of directors to be held
within __ Days (thirty)
5. Types of Amalgamation - 1. (merger)

Crossword No.- 003
Winners

1. CA. Harsh Nayak
2. CA. Yash Shah

. )
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@ HYUNDAI

The all new Hyundai VERNA

Futuristic. Ferocious.

. €22 3
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11CICI Bank

Comprehensive

BUSINESS BANKING
- SQLUTIONS

to suit your banking needs

f "4 ’ "‘""r."
rE.E-i ,m? ICICI Bank QR

1 .
j Sl ] . * Instant QR creation ® Instant money in account
@E‘J_I ": e Request QR standee e Transaction sound alert on app

Cash Management Services

® Cash pick-up facility ® Same day credit in account

® Doorstep cheque pick-up *® Smart bulk payment solutions

8 |CICI Bank POS

® No settlement charges * Variety of POS/Swipe machines

* Billing software e Value added services, such as
integration Brand EMI, Credit Card EMI,
Debit Card EMI etc.

GST OD

® Overdraft up to X3 Crore  ® Limit basis 12 months' GST returns
* Simple assessment norms e Digital processing of limits

' ] | e Instant overdraft e Manage payments and collections
. e Bills & tax payments * Get instant POS & QR and much more

For any further queries, call on 1800 1080

T&Cs

r -
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niyogin

e | i Akt one. Possar nfg Gromih

WELCOME TO
NIYOGIN PARTNER PROGRAM!

As a Niyogin Partner, you have a chance to gain an
additional income by offering your clients a range of
financial products and earning a commission on each transaction!

KNOW YOUR RANGE OF PRODUCTS -

LOANS INSURANCE INVESTMENT
BANKING SERVICES PAYMENT PRODUCTS
OUR USPs -

Personalized Relationship Manager
Weekly Payouts

To knew mare, contact us on

TOHLL-FREE ASHUTOSH SIlNHA

e T TH-022-189

partnersupport@niyogin.in | waww.niyogin.com
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‘KAKAdﬂ

SOLID PLY

PVC/WPC SOLID PLY

OMMON FEATURES

 ®©® I &
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Ewrprmed Friailid

Al Fangs Highi il g Tricesdl
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WPC DOORS & DOORS FRAMES

_ = 35 mim (1,37 nch)
& 35 mm (21§ Inch)
} & 15 i (0,77 ekl
= 30 mim (3.54 Inch!
| + %0 mmi 12 Inch
" = 100 mm {4 ok)
* 55 mim (3.5 Inch)
= | 00 mm 44 inck)

Plain 'I'l'FC door

KAKA INDUSTRIES LIMITED e el w4 v |

TR o s il e |

[KAK

infoizkakaprafilecom | wew kakaprofilecom
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FGR YO GFFICE

AT KF1l, WE OFFER STYLISH REVOLVING CHAIRS AND OTHER OFFICE
FURNITURE WITH DURABILITY AND COMPETITIVE PRICES.




July - 2023 @ AHMEDABAD BRANCH OF WIRC OF ICAI

Expand Your Boundaries
to the World Together With

/8

SWETARK

Swetark Consultancy Services Private Limited

www.swetark.com www.marketminer.in

For More Information
Message "Hi" +91 63527 30431
1624, Signature Hiranandani, GIFT SEZ, GJ IN
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% An kpq| www.ankpal.com

Ankpal recently signed an MoU with the nation’s
most premier accounting body—ICAl

Configured as per Indian Laws, our
cloud-based Accounting Software enables
Chartered Accountants to manage their
accounts and stay compliant with GST, TDS,
Payroll to record day-to-day transactions like
purchase, sales, payment receipts, expenses,
etc. A mobile application with limited features

is also available.

Features: )i
//// The Institute of Chartered

Accountants of India

v) H o
¢ Dashbofard )% CA/ oTese e & Multiple branch management
Track client activities

v

& Document management system & e A S

>, . !
& Seamless payroll management 7 ALEIBIC] ORI £

v)
@ Real-time GST working © User dashboard and management

Discount offered to CA members in practice

Features/Packages Samanvay Shuruat Samridhi
Suitable Enterprise Auditor Version Single Package Outsourcing

Module -
Package Price Free 10,000 40,000 L
Offer Price Free 5000 25,000
Renewal Price Free 5000 25,000
No. of Users 1 4 10
No. of Company 1 2 Unlimited

L
No. of Branches 1 8 Unlimited
No. of 3000 .
Products/services 500 (Only Service) Uniimited E #
Max Invoices
(Sales + Purchase JV) 1000 10000 700000
Invoice Package
(3000 Invoices) A 1000 Zooe
@ 63588 58915 @ info@ankpal.com
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Prudent (@) FUNDZBAZAR

[Eunvest Anpiiie, Arprhie

Mutual Fund - Stock Broking

Partner with a Insurance - Fixed Depaosit - Bond
Comprehensive [,
JUELIE]
Services =
Group

Prudent 2y NUmDErs

Partner with us today.
Visit: www.prudentconnect.com

www.prudentcorporate.com
www.fundzbazar.com
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www finwizzloans.com Fl” WI z 2

LOANS SIMPLIFIED

Skyrocket Your Business
to New Heights with

”)

wings of aspirations

60+ CITIES

CONTACT US AT:
+91 7573004861

%A
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GVFL

. ==
(| #aTed o wfaata

" IGNITE STARTUP
. GROWTH wiTH Q4

E BLCELEEATE FOHR ELELLERCE
i -
Vision Mission et
o porelarmte sterfup's growth by o create a etertup ecosystem that o f L2
cornacting them 1 right Insestor, fosters mnovation, coliaboration, R, e Tl e
Mentors & Community membens and SUsCess., ot i 2=

About ad4X

#ds [Aocsierats 1o ancetancs] s aninftiatve of GVIFL 1o buld a thriving slartup commurity wivch is focussing
o) ergaacine with al seed-stage stakiholders in the Slarup scosysiem

243 i o dyrEmis Slarup sencysien BLider that aime te bring 1oosthor 8l The stakahaders in the sary-sisns
SLEriun ecosystem, who can sod value o a8 steriup's journey. We balisve in supporting the growh and
derveloprment of S1atuss by connecting tharm with tha righl investons, mentons, and comimunity merrbsrs

Vil sirve 1o mitigate the sk of esely-staoe investing by levecaging the axperlise and krnowledge Dase of owm
GWFL invvestmen leam, wehich have decaoes of Sipersnoe in weniune capibs

~oin the a4X platiorm Join the adX plotform Pitch to us if you ara

ag Invesior a soed- stage startup

i Crsdsd deal fneg of meecl 1 HeA aeak ol cheserne
siage sarnps FAeEioe
+ Lvernge e OV + Enguge with saskenalders
experilsa theal cresbes webhos Tor youa
v G-l Wit TRarLss HAMp
mvestors + [Getmeriorng from
il sy s aned
mantoat

" Populer Housa, T Hoor, Prermonand Howoeo Aqnesic. Sohired, Aonram Ho, Ahmooaoad, Goanst 3800050

I N AN TEOD 2akamoEs g nodgviloom  bplaraSgiloom * AW GR TN | e A Sund
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$ litvell £ duididuid=ll S5 2= www.nutanbank.com

ety qifEdl 2 dus 52 agg Wil wd v Aolweell Aus 52
Slol: 079 - 26443724, 26444558 Toll Free No: 1800 233 3737
*Deposit upte ¥ 5 Lacs is insured under DICGC schame Visit : www.nutanbank.com

&s A : Anel Hedd dER 28, dl-asqa uwidl, AdRiclly, AHEIIIE-3¢0 0oL
Hloi: 08¢ - EYYIOY, WFYYUYE  U-3d : admin@nutanbank.com
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& ASTRAL
&99 BATHWARE

ENGINEERED WITH

EIEGANCE

ELEGANCE IN EVERY SHADE!

Dwr unpareieled, modem faucet designs are sure [o esceed your imagsnation

L1 B5117 81111 1 www.astralbathware.com
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TAMANN | |

Tam & Compuirraie | s of SO

TRE@maARM™ &

7

s Bprkning

Trusted by:
3 Million+ Tax Professonals

AHMEDARAD: 7, Abkinges Arcade, Greond Foos, Nr. Bank o Bamods, Pritam Magsr Paldl Aksmedabad - JB0O00T
Telz «F-0T-LE89600002/03 | Mobde: +FF-2205904200, P40ETRE, e 1140571 | Imal: soles ahmedsbad=Stasmann.com
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