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Respected Members,

Thank you for the significant participation shown by
members of the Ahmedabad Branch at the World
Congress of Accountants (WCOA).

The efforts taken by the Institute in hosting the world-

class World Congress of Accountants (WCOA) for all of

us are so tremendous that it is impossible for me to

describe them in this message. | failin my dutyif lam not
loud in gratifying the efforts of our torchbearers, President ICAI CA. (Dr.)
Debashis Mitraand Vice President ICAI CA. Aniket Talati. With the presence
of intellects from around the world during the #WCOA and the ICAl's
effortsinits preparation, this edition of the WCOA raised the bar of quality,
knowledge dissemination and hospitality in the eyes of the international
fraternity. With this, Indian CAs will surely be able to gain respect and
dignity all over the world.lam delighted toinform you that your branch was
able to register for and participate in a large number of events and make
other dignitaries and delegates feel their presence. With this conference,
our members were able to grab the opportunity to network and
collaborate not only with members in India but with people around the
world. Exhibiting companies and firms from Ahmedabad were also there in

i large numbers, and | acknowledge their presence and thank them all for
being there. | wish that in the next edition of any such global summit, more
firms and companies from Ahmedabad will participate and grab these
opportunities.

During the past month of November 2022, we had a Diwali get-together
and members enjoyed meeting each other during the festive season. We
started the new initiative of using M-Pass for the entry with the dual
objective of serving the members with the help of technology so they are
not required to come to the branch to collect passes. Secondly, we adopted
sustainability initiative and by not printing the passes, we have tried to
work for the environment as well. During the get-together, we
acknowledged the efforts of our past chairmen in shaping the Ahmedabad
Branch to achieve new heights year after year. The Ahmedabad Branch also
hosted a 5-day direct tax series to sharpen our skill sets in the area of direct
taxes. Your branch was fortunate to host a Mega Career Counselling
program for students to join the CA course. Historical attendance was
noticed on November 26, 2022, on the auspicious Constitution Day, as
more than 3000 students from 50 schools attended this mega event. On
the same day, we had, for the first time in the history of ICAI, an orientation
courses for newly enrolled COP holders to make them aware of the dos and
don'ts of practice. We also organized a CEO and CFO meet that was
attended by more than 250 members of the industry, and we were able to
be a catalyst forthem.

During the month of December, we are organizing a sub-regional
conference on December 9thand 10th, 2022, in which we have tried to
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cover topics of GST, direct tax, and RERA with a
focus onthereal estate sector.

We are privileged that we will be having a tax
conclave with all the branches of Gujarat at
Pramukhswami Shatabdi Mahotsav, and we will
have the opportunity of listening to stalwarts of
the profession discuss developments in direct
taxes and GST. Currently, more than 1000
members have registered, and we request that
you get yourself registered as we have limited
seats.

We will be organizing RERA Ki Pathshala 2.0
from December 23-24, 2022, consisting of six
sessions to refresh our knowledge in the field of
RERA compliance. Members willing to enter the
practice of RERA may take advantage of this
series.

Your branch is hosting the national student
conference on December23and 24,2022, atthe
University Convention Hall. As we are all
mentors for our articles and students, | urge you
to motivate your articles and known students to
get themselves registered for this life-changing
event.

This year, our theme is "Together, Everyone
Achieves More." Based on the same theme, we
are publishing DIARY-2023 for our members. We
got a wonderful response from the members in
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pre-booking the same. It will be available at the
branch atthe latest by November 15,2022.

In previous years, there was a demand for TDS
and service tax against the branch. | am pleased
to inform you that we have worked on the same
and were able to settle all TDS demands from
financialyear2009-10to0 2021-22, and currently,
thereis "NIL" TDS demand. In the case of service
tax, we received a favorable order, and the
department has dropped the show cause notice
againstourbranch.

We believe in adapting technology, and our
members' data also requires updating. For the
same reason, we will be trying to develop a
member's common platform, which would help
our members in connecting with the branch and
saving knowledge resources at one place,
making the experience more user friendly.

Let us welcome the new year 2023 with joy and
happiness. I sincerely urge all of the members to
continue their support and contributions
towards the activities of the Institute in the year
tocome.

CA.BishanR.Shah,
Chairperson,
Ahmedabad Branch of WIRC of ICAI

)

+ IDEAS of yours for our Fraternity

+ Willingness to be a VOLUNTEER

Ahmedabad Branch of WIRC of ICAI

A Platform for MEMBERS and STUDENTS of Ahmedabad Branch

to Connect and Interact with the CHAIRMAN of Ahmedabad Branch of WIRC of ICAI

Connect by Filling Form :- http://tiny.cc/ConnectToChairman

Connect and Share to Me

¢ Redressal of your GRIEVANCE

* Any OTHER Purpose.

A
.ONNECT

- HAIRPERSON

Share your valuable SUGGESSTIONS

“Always Happy to Help”

CA Bishan R. Shah

Chairperson,
Ahmedabad Branch of WIRC of ICAI

Members & Students of Ahmedabad Branch can take Benefit of the Initiative.
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EDITORIAL

his November, We, The

CA fraternity added a

new glorious
achievement to our crown
with The World Congress of
Accountants being hosted in
Mumbai.
The WCOA concluded on an
extremely delightful and
successful note. The best financial minds of the
world gathered here in Mumbai to celebrate the
ideas for future. The congress met to
contemplate and explore the new and
sustainable ways of taking forward the
accountancy profession.
The congress stressed upon the importance of
Emerging Technologies and their application in
our profession.

Chartered Accountancy and Technology.
Succeeding Qil, Technology has become the
next most important aspect of the human
society.

Chartered Accountancy has not remained
untouched with advancements in information
technology.

Conventional CA practice has remained a Fairly
successful area in our profession but due to
constant updations in technology, certain
limitations have emerged with respect to
conventional practice.

One of the major challenges of CA practiceis the
problem of Scalability as the scope to expand
the operations is very restricted. Secondly, the
Scope of Practice is confined to a limited area.
Another, Intense Competition in today's market
is turning out to be a slow poison for CA
practitioners as it is highly troublesome to
achieve competitive advantage overrivals.

For these stated challenges, the new age CA
aspirants are looking for non-traditional and
technologydriven alternativesinour field.

The role of a chartered accountant is
evolving continuously to accept newer
responsibilities in a dynamic global
environment. The future of CA profession
depends on being flexible and open to
innovation. The world is focused on automation
and therefore professional accountants need to
combine digital skills with emotional

intelligence.

Technology is transformational and it is
impacting the practice of accounting and
assurance, proving to be a game changer for the
profession. Knowledge of existing and
emerging digital technologies such as Artificial
intelligence, block chain, robotics, automation,
big data is extremely essential for the new age
accountants.

Leveraging professional opportunitiesin digital
era will require more focus on analytical and
advisoryrole by using technologyasatool.

CA professionals need to understand the
industry trends and take proper steps for better
compliance and decision making. The
expectations from CA's are continuously
increasing to match the economic and
technological changes. CA's are expected to go
beyond their conventional role and deliver as a
complete business solution provider and hence,
members need to continuously upgrade their
skillsets.

lalsorequestto allthe members who are willing
to contribute for newsletter on any topic can
share the same with us at
newsletterabadicai@gmail.com

"TOGETHER EVERYONE ACHIEVES MORE'
Stay Safe and Stay Happy!!

Happy learning!!
CA Samirkumar Chaudhary

Treasurer, MCM (Ahmedabad Branch)
Chairman, Newsletter Committee
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Direct Tax Updates

F NO. 370133/ 16/2022-TPL dated
01.11.2022 - Draft Common Income Tax
Return Form For public consultation

The proposed draft ITR takes a relook at the
return filing system in tandem with
international best practices. It proposes to
introduce a common ITR by merging all the
existing returns of income except ITR-7.
However, the current ITR-1 and ITR-4 will
continue. This will give an option to such
taxpayers to Ffile the return either in the
existing form (ITR-1 or ITR-4) or the
proposed common ITR, at their convenience.
The scheme of the proposed common ITR is
as follows:

(a) Basic information (comprising parts A to
E), Schedule for computation of totalincome
(Schedule TI), Schedule for computation of
tax (schedule TTI), Details of bank accounts,
and a schedule for the tax payments
(schedule TXP) is applicable for all the
taxpayers.

(b) The ITR is customized for the taxpayers
with applicable schedules based on certain
questions answered by the taxpayers
(wizard questions).

(c) The questions have been designedin such
amanner and order that if the answer to any
questionis'no’, the other questions linked to
this question will not be shown to him.

(d) Instructions have been added to assist
the filing of the return containing the
directions regarding the applicable
schedules.

(e) The proposed ITR has been designed in
such a manner that each row contains one
distinct value only. This will simplify the
returnfiling process.

(F) The utility for the ITR will be rolled out in
such a manner that only applicable fields of
the schedule will be visible and wherever
necessary, the set of fields will appear more
than once. For example, in the case of more
than one house property, the schedule HP
will be repeated for each property. Similarly,
where the taxpayer has capital gains from
the sale of shares taxable under section
112A only, applicable fields of schedule CG,
relatingto 112A, shallbe visible to him.

Once the common ITR Form is notified, after
taking into account the inputs received from
stakeholders, the online utility will be
released by the Income-tax Department. In
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only the applicable questions and schedules
will be available to the taxpayer. The inputs
onthedraftITR may be sent electronically to
the email address dirtpl4@nic.in with a copy
todirtpl1@nic.inby 15th December2022.

https://incometaxindia.gov.in/communications/
circular/common-itr.pdf

Press Release dated 11.11.2022 - Direct

. Tax Collection For F.Y. 2022-23 upto

10.11.2022.

The provisional figures of Direct Tax
collections up to 10" November, 2022
continue to register steady growth. Direct
Tax collections up to 10" November, 2022
show that gross collections are at Rs. 10.54
lakh crore which is 30.69% higher than the
gross collections for the corresponding
period of last year. Direct Tax collection, net
of refunds, stands at Rs. 8.71 lakh crore
which is 25.71 % higher than the net
collections for the corresponding period of
last year. This collection is 61.31% of the
total Budget Estimates of Direct Taxes for
FY.2022-23.

So far as the growth rate for Corporate
Income Tax (CIT) and Personal Income Tax
(PIT) in terms of gross revenue collections is
concerned, the growth rate for CITis 22.03%
while that for PIT (including STT) is 40.64%.
After adjustment of refunds, the net growth
in CIT collections is 24.51% and that in PIT
collections is 28.06% (PIT only) 27% (PIT
including STT).

Refunds amounting to Rs.1.83 lakh crore
have been issued during 1*April, 2022 to 10"
November, 2022, which are 61.07% higher
than refunds issued during the same period
inthe precedingyear.

https://pib.gov.in/PressReleasePage.aspx?PRID=
1875316

Circular No.23/2022 dated 03.11.2022 -

. Explanatory Notes to the provisions of the

Finance Act, 2022.

The Finance Act, 2022 (hereafter referred to
as 'FA 2022'") as passed by the Parliament,
received the assent of the President on 30th
March, 2022 and has been enacted as Act No.
6 of 2022. This circular explains the
substance of the provisions of the FA 2022
relating to direct taxes. The detailed circular
canbeaccessed fromthe below given link.

https://incometaxindia.gov.in/communicatio
ns/circular/circular-23-2022.pdFf

such a utility, a customized ITR containing
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Direct Tax Quick Connect

Section 35D: Amortisation of Certain
Preliminary Expenses

Where an assessee, being an Indian company or
aperson (other than a company) whois resident
in India, incurs, after the 31st day of March,
1998, any expenditure specified in sub-section
(2),
(/) before the commencement of his business,
or

(i) after the commencement of his business, in
connection with the extension of his
undertaking or in connection with his
settingup anewunit,

the assessee shall, in accordance with and
subject to the provisions of this section, be
allowed a deduction of an amount equal to one-
fifth of such expenditure for each of the five
successive previous years beginning with the
previous year in which the business commences
or, as the case may be, the previous yearin which
the extension of the undertaking is completed
or the new unit commences production or
operation.

Following are the preliminary expenses which
arerequired to be amortized.

1. Preparation of feasibility report;
2. Preparation of projectreport;
3. Conducting market survey or any other

survey necessary for the business of the
assessee;

4. Engineering services relating to the
business of the assessee:

5. Legal Charges for the drafting of

Compiled by: CA Kushal Reshamwala

necessaryagreements, MOAand AOA

6. Charges incurred for registering the
company withthe ROC
7. Underwrittng Commission, brokerages

and other charges in connection with the issue
of shares, debenturesand prospectus

8. Any other prescribed expense and not
deductible underany othersection.

The deduction shall be allowed shall be lower of
the actualexpenseincurred for:

A. 5% of the Cost of the Project
OR
B. 5% of the Capital Employed

The amount so calculated above shall be
allowed as adeduction equally over a period of 5
years.

Where Cost of project means the actual cost of
the fixed assets, being land, buildings,
leaseholds, plant, machinery, furniture, fittings
and railway sidings (including expenditure on
development of land and buildings), which are
shownin the books of the assessee as on the last
day of the previous year in which the business of
the assessee commences;

Where Capital Employed means the aggregate
of the issued share capital, debentures and
long-term borrowings as on the last day of the
previous year in which the business of the
company commences;
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GST

Updates

l. Rs.1,51,718 crore gross GST revenue
collected for October 2022; Second highest
collection ever with next only to the
collectionin April 2022:

The gross GST revenue collected in the month of
October 2022 is Rs. 1,51,718 crore of which
CGST is Rs. 26,039 crore, SGST is Rs. 33,396
crore, IGST is Rs. 81,778 crore (including Rs.
37,297 crore collected on import of goods) and
Cessis Rs. 10,505 crore (including Rs. 825 crore
collected on import of goods), which is second
highesttill date.

The revenue for October 2022 is second highest
monthly collection, next only to the collectionin
April2022 and itis for the second time the gross
GST collection has crossed Rs. 1.50 lakh crore
mark. Read more at -
[https://www.pib.gov.in/PressReleasePage.a
spx?PRID=1872591]

Il. Important Notifications / Circulars /
Orders/Instructions:
Notifications:

Compiled by: CA. Parth Joshi

1. The Central Government on the
recommendations of the Council has made
various amendment in the rules relating to anti-
profiteering authority by prescribing the
functions of Competition Commission of India,
omitting the reference of Anti-profiteering
authority u/r 137 etc. [Notification No.
24/2022-Central Tax dated 23rd November,
2022]

2. The Central Government on the
recommendations of the Council has
empowered the Competition Commission of
India established under sub-section (1) of
section 7 of the Competition Act, 2002, for
examining whether input tax credits availed by
any registered person or the reduction in the
tax rate have actually resulted in a
commensurate reduction in the price of the
goods orservicesor bothsupplied by him.
[Notification No. 23/2022-Central Tax dated
23rd November, 2022]



3. The Central Government on the
recommendations of the Council has
substituted, Para 7 of the instructions relating
to Form GSTR-9 to incorporate the extended
date of 30th November, 2022 i.e., instead of
earlier mentioned period “between April, 2022
to September, 2022", “April, 2022 to October,
2022 Filed up to 30th November, 2022".
[Notification No. 22/2022-Central Tax dated
15th November, 2022]

Circulars:

1. The Board in exercise of its powers
conferred by section 168(1) of the CGST Act,
2017 has issued the guidelines for verifying the
Transitional Credit. [Circular No. 182/14/2022-
GST dated 10th November, 2022]

2. The Board in exercise of its powers
conferred by section 168(1) of the CGST Act,
2017 has clarified on the date of applicability of
the notifications pertaining to refund in case of
inverted duty structure. [Circular No.
181/13/2022-GST dated 10th November,
2022]

Ill. GST Portal Related Updates:

1. Webinar on 'Filing of an Appeal by Tax-
payers on GST Portal': For creating awareness
amongst all the stakeholders, GSTN is holding
webinars on 'Filing of an Appeal by Taxpayers on
GST Portal' on specified dates. Recording of
these sessions will also be available on GSTNs
dedicated YouTube channel, for viewing later
o n .
[https://www.gst.gov.in/newsandupdates/]

. IV. Important Judicial
Pronouncements:
1. Where petitioner, a Business Process

Outsourcing (BPO) Service Provider entered
into a Master Services Sub-Contracting with
Genpact International Incorporated (Gl),
since nothing had been brought on record to
show that petitioner had a direct contract
with customers of Gl, petitioner was not
'intermediary and order cancelling GST
refund was to be quashed:

Issue/Facts: Petitioner is a Business Process
Outsourcing (BPO) Service Provider located in
India. Petitioner entered into a Master Services
Sub-Contracting with Genpact International
Incorporated (Gl) located outside India.
Additional Commissioner CGST (Appeals) had
been held that services provided by petitioner
are in nature of "Intermediary Services" as per
Section 2 (13) of the IGST Act and do not qualify
as "export of services" and thereby rejecting
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refund claim of un-utilized Input Tax Credit (ITC)
used in making zero rated supplies of services
without payment of Integrated Goods and
Service Tax.

Held: MSA entered between the petitioner and
Gl was clearly for purpose of sub-contracting
services to petitioner by Gl and do not in any
manner indicate that petitioner is acting as an
"intermediary" so as to fall within scope and
ambit of the definition of "intermediary" under
Section 2 (13) of the IGST Act. There does not
seem to be any difference between the
meaning of the term "intermediary" under GST
regime and pre-GST regime. It was evident that
petitioner was providing services which had
been sub contracted to it by GI. Main contractor
i.e. Gl in turn is receiving commission/agents
from its clients for main services that are
rendered by petitioner pursuant to
arrangement of sub-contracting. Nothing had
been brought on record to show that petitioner
had a direct contract with customers of Gl and
there was nothing on record to show that
petitioner was liaisoning or acting as an
"intermediary" between Gl and its Customers.
Therefore, Respondent-department had erred
to hold that petitioner to be in a principle agent
relationship with Gl - Petitioner was not
'intermediary and impugned order cancelling
GSTrefund was to be quashed.

Case: Genpact India (P.) Ltd v. Union of India -
[2022] - Hon'ble Punjab & Haryana HC - CWP-
6048-2021 (O&M)

2. Cancellation of registration based on
physical verification carried out at place of
business without issuing notice mandating
taxpayer's presence at time of verification
and without uploading verification report on
common portal was not sustainable:
Issue/Facts: Registration certificate was
cancelled on ground that business was not
being carried out from registered place of
business after carrying out physical verification
of place of business. Assessee had submitted
application notifying change of place of
business and same was also highlighted in reply
to notice.

Held: Though registration was cancelled after
carrying out physical verification of place of
business, Proper Officer in terms of Rule 25
failed to issue notice to assessee mandating his
presence attime of verification.
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Verification report generated after carrying out
physical verification was not uploaded on
common portal in Form GST REG-30 within 15
days from date of such verification. Order
cancelling registration was not sustainable.
Department was to be directed to restore
registration and give assessee eight weeks to
upload returns for period registration stood
cancelled.

Case: Bimal Kothari v. Assistant
Commissioner (DSGST) - [2022] - Hon'ble
Delhi HC - W.P.(C) No. 9207 of 2019, CM No.
37947 of 2019

3. GST Refund claim in respect of ITC is
not time-barred, if filed on the common portal
withinthe 2 year time-limit:

Issue/Facts: Whether GST refund claim of ITC
can be considered as time-barred, if filed on the
common portalwithin the 2 year time-limit.

Held: The date of filing of the application by the
petitioner on common portal would be liable to
be treated as date of filing claim for refund to
the satisfaction of requirement of Section 54 of
the CGST Act and Rule 89 of the CGST Rules. The
procedure evolvedin Circular dated 15-11-2017
cannot operate as delimiting condition on the
applicability of statutory provisions.

Case: Chromotolab and Biotech Solutions v.
Union of India - [2022] - Hon'ble Gujarat HC -
R/Special Civil Application No. 16308 of 2020
4, Tax and penalty cannot be demanded
under section 129 when taxpayer had not
approached department for provisional
release of detained goods on payment of
penalty as prescribed, therefore order
setting aside tax demand and penalty was to
be upheld:

Issue/Facts: Tax was demanded and penalty
was imposed in respect of goods detained
alleging transportation of same goods twice
based on same invoice. Original order was set
aside by appellate authority due to absence of
materials required for such detention and
seizure of goods.

Held: As per section 129 of CGST Act, goods
detained can be released if assessee/owner of
goods pays penalty specified under section
129(3) ibid. If assessee does not want to pay
penalty under section 129, department can
impose penalty under section 122 and not
undersection 129(3). Respondent/assessee had
not approached department for provisional
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release of goods on payment of penalty under
section 129 and thus, order demanding tax and
provisional penalty could not be passed under
section 129(3). Appellate authority had held
that order under said Section was passed under
presumption. Impugned order was to be
upheld. Writ petition was to be dismissed.

Case: State of UP v. Maa Vindhyavasini
Tobacco (P.) Ltd. - [2022] - Hon'ble Allahbad
HC-Writ (C) No.20203 of 2019

5. Alcoholic liquor for human
consumption is not "food " so as to attract
lower rate of GST of 5% instead of 18% as per
Notification No.6/2021:

Issue/Facts: Whether liquor for human
consumption is "food " so as to attract lower
rate of GST of 5%.

Held: It is an admitted fact that there is no
definition of "food and food products" under
the Act but at the same time, whatever
consumed by human beings cannot be
construed as "food and food products"” for the
purpose of exemption under GST. Alcoholic
liquor cannot be treated as an item of fFood for
many a reasons, more particularly, for the
advertisements carried on the item that
consumption of the same would be injurious to
health, etc. Therefore, the argument of the
learned counsel for the petitioner that since
alcoholic liquor found in entry 26 in terms of
Notification No.11/2017, dated 28-6-2017, and
thereafter, has to be treated as an article of
food and as such, it is liable to be taxed at 5%
(2.5% CGST & 2.5% SGST) cannot be accepted.
Hence, the sameisrequired to be taxed at 18%.

Even otherwise, Notification No. 6/2021, dated
30.09.2021, published in the Gazette on 30-9-
2021 itself incorporates services by way of job
work in relation to manufacture of alcoholic
liquor for human consumption as item No.(ica)
in Column No. 3 of Serial No. 26 and the rate of
taxis mentioned @ 9% (i.e., 9%+9%=18%). Since
the manufacture by the petitioner relates to
alcohol for human consumption by way of job
work, the petitionerisliable to pay tax at 18%.

As Notification 6/2021 is clarificatory in nature,
it will have retrospective operation.

Case: Esveeaar Distilleries (P.) Ltd. v.
Assistant Commissioner (State Tax), Tirupati-
Il Circle-[2022] - Hon'ble Andhra Pradesh HC
- Writ Petition No.15534 0f 2022
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Important AAR /AAAR/HC JUDGMENTS/ SC JUDGMENTS

CSR-expenditure incurred in
Furtherance of business, eligible for ITC :
Telangana AAR

Whether ITC is available on CSR (Corporate
Social Responsibility) expenditure spent by
the company?

Ruling:

The expenditure made towards corporate
responsibility under section 135 of the
Companies Act, 2013, is an expenditure
made in the furtherance of the business.
Hence the tax paid on purchases made to
meet the obligations under corporate social
responsibility will be eligible for input tax
creditunder CGST and SGST Acts.

Date of payment towards GST liability
istobe construed from the date of filing of
GSTR-3B and not from the date of deposit
of cashinto ElectronicCash Ledger

M/s RSB TRANSMISSIONS INDIA LIMITED
Vs UNION OF INDIA

GST-Sections 39,47,49 & 50 of the CGST Act,
2017 — Rule 87 of the CGST Rules, 2017 -
Mode and manner of payment of tax -
Whether merely depositing of amount in
Electronic Cash Ledger amounts to deposit
of tax or payment to exchequer

-Validity of demand of interest for late filing
of GSTR-3B when amount deposited as tax
through valid challans prior to filing of GSTR-
3B

- Whether the amount deposited as tax
throughvalid challans by aregistered person
in the Government Exchequer prior to the
filing of the GSTR-3B Returns could be
treated as discharge of the tax liability due
forthe periodin questionin respect of which
the GSTR-3B return is being filed late or
whether interest could be levied on delayed
filing of GSTR-3B in such circumstances
under Section 50 of the CGST Act.

HELD - any deposit made in the modes
prescribed under Section 49(1) are mere
deposits towards tax, interest, penalty, fee
orany otheramount by such person credited
to the Electronic Cash Ledger - A combined
reading of Section 49(1) of CGST Act and
Rule 87(6) and (7) of CGST Rules both show
that such deposit does not mean that the
amount is appropriated towards the
Government exchequer - The deposit in the
Electronic Cash Ledger, therefore, does not
amount to payment of the tax liability. If the
scheme of the Act and the relevant
provisions of Section 39(7) is read in
conjunction with the manner of payment of
tax prescribed under Section 49, it is clear
that any registered person can pay the tax
not later than the last date on which he is
required to furnish such return. But on filing
of GSTR-3B only, the amount lying in his
Electronic Cash Ledger is debited towards
payment of tax, interest or tax liability -
Under the scheme of the Act, payment of tax
cannot be made prior to filing of GSTR 3B
return, though such deposits may be made
or are lying in Electronic Cash Ledger. Tax
liability gets discharged only upon filing of
GSTR 3B return - the last date of which is
20th of the succeeding month on which the
tax is due and even though GSTR-3B return
canbefiled priortothe last date and such tax
liability can be discharged on its filing, but
mere deposit of amount in the Electronic
Cash Ledger on any date prior to filing of
GSTR-3B return, does not amount to
payment of tax due to its State exchequer -
Thus, only on filing of GSTR-3B return, the
debit of the tax duesis made from Electronic
Cash Ledger and any amount lying in deposit
in the Electronic Cash Ledger prior to that
date does not amount to discharge of tax
liability. A combined reading of Section 39
(7), 49 (1) and Section 50(1) read with its
proviso and Rule 61(2) also confirms this
position-The contention of the petitioner of
having discharged the tax liability by mere
deposit in the Electronic Cash Ledger prior
to the due date of filing of GSTR-3B return
would be against the scheme of GST Law and



unworkable - Any deposit in the Electronic
Cash Ledger prior to the due date of filing of
GSTR 3B return does not amount to
discharge of tax liability on the part of the
registered person - Since the petitioner filed
its GSTR-3B return belatedly, the Revenue
has rightly computed the interest on such
delayed payment-Writ petitionis dismissed.

. Industrial Safety Belt not exceeding
Rs.1000 sale value, taxable at 5% GST: AAR

The West Bengal AAR, has recently, while
deciding upon an application filed before
it,held that industrial safety belt not
exceeding Rs.1000 sale value is taxable at
5% GST.

The aforesaid observation was made by the
AAR when an application was filed before it
by SinghaBaheni Industries, engaged in the
manufacturing of industrial Safety Belts and
full Body Harness.

With the applicant submitting that while
supplying the aforesaid items, it charges tax
at 5% sale value of which does not exceed
Rs.1000/- per piece and at 12% where sale of
each piece exceeds Rs.1000, the present
application before the AAR filed under sub
Section (1) of section 97 of the GST Act and
the rules made there, raised the question as
towhatshallbe the rate of taxand HSN Code
of manufacturing of Industrial safety belt
and Harness.

The item industrial safety belt
manufacturing by the applicant would be
classified under chapter sub- heading 6307
2090 and tax would be levied at 5% of item
sale value not exceeding Rs.1000/- per piece
and at 12% in case where sale value exceeds
Rs.1000/- per piece.

ITC Can be claimed under marginal
Scheme on Rent, Advertisement expenses,
Commission, Professional expenses: AAR
Whether applicant who is under Marginal
scheme can claim Input Tax Credit on the
expenses like Rent, Advertisement
expenses, commission, Professional
expensesand other like expenses?

Whether ITC is allowed to be claimed on
Capital Goods for the Applicant under

AHMEDABAD BRANCH OF WIRC OF ICAI

MarginalScheme?

Ruling;

Applicant who is under Marginal Scheme can
claim Input Tax Credit on the expenses like
Rent, Advertisement expenses,
Commission, Professional expenses and
other like expenses subject to section 16 to
21 and rules 36 — 45 of CGST Act and Rule
2017.

ITC Can be claimed on Capital Goods by the
Applicant under Marginal Scheme subject to
section 16 to 21 and rules 36-45 of CGST Act
andRule 2017.

The Uttarakhand Authority of Advance

" Ruling (AAR) has ruled that when the

transaction value of the goods transport
agency (GTA) service is added to the free
value of diesel, the value of free diesel filled
by the service recipient in the vehicle(s)
provided by the applicant will be subject to
GST.

The two-member bench of Anurag Mishra
and Rameshwar Meena has observed that
the input, i.e., fuel, to run and operate the
vehicle, provided free of cost by the
recipient of the service, for transportation
of goods, shall form part of the value of
supply in view of Section 15 of the CGST Act,
2017.The cost of the input has to be paid by
the supplier of services but incurred by the
recipient, as for the purpose of the levy of
GST, the cost of all the inputs, whether
provided free of cost or not, has to be
includedinthevalue of supply.

The applicant is in the process of discussing
providing transport of goods service by road
to arecipientwhois not arelated person, for
which a consignment note will be issued by
the applicant.

As per the draft agreement, the applicant
will have to transport the goods from the
factory of the recipient to the destination
specified by the recipient by deploying a
vehicle with a driver/staff to run/operate
exclusively for the transport of their goods.
However, the fuel required to transport the
goods shall not be within the scope of work
of the applicant and shall be borne by the
recipient of the service. As a result, while
charging GST at the applicable rate on the
freight consideration chargedto the
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recipient under the forward charge
mechanism, the cost of the fuel consumed or
used forthe transport of the goods would be
excluded.

The applicant has requested an advance
ruling on whether the value of free diesel
filled by the service recipient in the fleet(s)
placed by the GTAservice provider underthe
accepted terms of the contractual
agreement will be subject to the charge of
GSTby adding the value of GTA service under
the CGST Act, 2017.

The applicant has contended that the
transaction is revenue neutral in nature, but
we observe that this argument is devoid of
any merit as the dues to the government are
payable as per the provisions of the Act and
cannot be set off. There is an impossibility of
compliance atthe end of the applicant.

The AAR rejected the contention of the
applicant and has held that the cost
price/procurement price of the fuel, i.e.,
dieselin the instant case, isopentoallin the
market and even the business houses,
industries, etc., consuming diesel for any

AHMEDABAD BRANCH OF WIRC OF ICAI

reason, book the expensesincurred by them
as perthenormsoftheindustry.

"For "GTA service" to come into play, the
transportation of goods has had to be
undertaken by the applicant only, and hence
the amount on account of the price of fuel
that the supplier was liable to pay in the
normal course of business operation and in
relation to such supply, which has been
drafted to beincurred by the recipient of the
supply (as per the agreement supra) and not
included in the price actually paid for the
goods or services or both, is included in the
value of a supply of services to arrive at the
transactionvalue," the AAR observed.

Notification No.23/2022 - Central Tax
From 23/11/2022

The Competition Commission of India to
examine whether input tax credit availed by
any registered person or reduction in tax rate
have actually resulted in commensurate
reduction in price of the goods or services or
both supplied by him.
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From the RBI

Complied by CA. Mayur Modha

TR [T deh

RESERVE BANK OF INDIA

Inthe month of November-2022, there are various Master directions, Master circulars, notifications

issued by RBI, Summary and briefunderstanding of few of themisasunder:

Date of | Master directions/ | Applicability | Brief understanding

issue Master circulars/
notifications No.

23.11.22 RBI/2022-2023/139 All  Public | Modified Interest  Subvention
FIDD.CO.FSD.BC.N0.13/05.0 | Sector Scheme for Short Term Loans for
2.001/2022-23 Banks, Agriculture and Allied Activities

Private availed through Kisan Credit Card
Sector (KCC) during the financial years
Banks and | 2022-23 and 2023-24
Small
Finance The applicable lending rate to
Banks farmers and the rate of interest
subvention will be as follows:
Rate | Subvention
7% | 1.5%(2022-23)
7% | 1.5%(2023-24)

23.11.22 | RBI/2022-2023/141 All Basel III Framework on Liquidity
%g(l)?z.léz%a.REC.leosﬁo.oo Commercial | Standards - Standing Deposit
- Banks Facility,it is clarified that the

(excluding | overnight balances held by banks
Local Area | with RBI under SDF shall be eligible
Banks, as 'Level 1 High Quality Liquid
Regional Assets (HQLA)' for computation of
Rural Banks | LCR.

and

Payments

Banks)

e > T
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1.11.22 RBI/2022-2023/135 All Regional | The circular comes into force
DoR.AUT.REC.81/24.01.001/ | Rural Banks | from November 01, 2022.
2022-23 (RRBs) The revised eligibility criteria to

seek approval for providing
Internet Banking with transactional
facility by RRBs to their customers
are as under:

a. Full implementation of Core
Banking Solutions (CBS) and
migration to IPv6.

b. Compliance with minimum
prescribed CRAR
requirement as applicable
from time to time.

c. Net worth of X50 crore or
more as on March 31 of the
previous financial year.

d. Net NPA of not more than
5% as on March 31 of the
previous financial year.

e. Net profit in the two
immediately preceding
financial years.

f. No instance of default in
maintenance of CRR/SLR
during the immediately
preceding financial year.

g. The bank shall have a
satisfactory track record of
regulatory compliance and
there shall be no instances
of monetary penalty
imposed for violation of RBI
directives/guidelines during
the two preceding financial
years.

h. The bank shall have a sound
internal  control  system
approved by a CISA qualified
independent auditor.
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Excel in Excel
Compiled by: CA. CS. Hemlata Dewnani

Filter by Selected Cell's Value

o you use the “Filter by Selected Cell's

Value” option? If you do, then you will

be pleased to know there is a Quick
Access Toolbaricon that appliesitin one click or
through Shortcut You can create

WARNING: This tip doesn't work in a formatted
table.

If you are unsure about the Quick Access
Toolbar check out this post below.

That optionis usually accessed via the right click
menu, but that takes three clicks to use — see
image below

File Review Reports 4
PCL Budget b
a6 Cut
Em Copy

Paste Options:

Insert...
Delete...

Clear Contents

Sort L

-t

A Insert Cemment

Format Cells...
Pick From Drop-down List..,

Filter by Selected Cell's Value

Filter by Selected Cell's Font Color

Define MName...

'& Hyperlink..,

Filter by Selected Cell's Icon

To add the icon to the Quick Access Toolbar,
right click the Quick Access Toolbar (it is either
above or below the ribbon and already has small
iconsonit).

Choose Customize Quick Access Toolbar.

From the Choose commands from drop down
select AllCommands.

Scroll down the list beneath until you find

AutoFilterandselectit.
Click the Add button and you are done! See

image below..
Elcel’bptlibﬂs
General K ; .
e |!_L?EI Custamize the Quick Access Toolbar,
Farmulas
: LChoose commands from: Custd
Pinging |A|lCommands EI Fora
Save
= Auto +*
Language X
Auto Cutline
Advanced = AuteCo et |
|
AutoFiit o
Customizs Ribbon A . H_ = T z
Quick Access Toolbar AutoFit Row Height [
=z b
ek o AutoFormat.. |
HEE v Automatic [
Trust Canter v Automatic Except for Data Tabl... ™
v Butomatic Maximum Value for.. !
v Automatic Minimum Value for .. -
«  futomatically Calculate PivatT . Add>> @
7 Autosum 4
Average << Remove [‘{l
-~ Axes El_|

You can now click an entry in a table and click
that new AutoFilter icon to filter by that cell's
value. Theiconshould appear onthe end of your
Quick Access Toolbar.

It automatically adds the filtering drop downs to
thetableifitwasn'talready turnedon.

Now about the shortcut after adding check at
what position this option is in the customize
Access Tool bar list

Inourcaseitis5thanshortcutwillbe Alt+5

If you want other number you can move up the
Auto filter button with Move up option
(As shown in image below)

[
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21st World Congress of Accountants - 2022

Compiled by: CA. Pooja Thakkar

215" WORLD
CONGRESS OF
ACCOUNTANTS

202

18-21 MUMBAI
NOVEMBER | INDIA

BUILDING TRUST ENABLING SUSTAINAEILITY

exchange of ideas through interactive

discussions for accounting, finance, and
business professionals. The ICAI hosted the
prestigious global event for the first time since
its fForum was set up in 1904. Over six thousand
professionals related to accountancy attended
the Congress including more than 1,800 foreign
delegates from 100 nations. The rousing
oratory of every speaker left animprint that will
last as alifetime reminiscence.

The WCOA 2022 was an apt platform for the

WCAO as the acronym sounds was truly an
enthralling WOW!! Every professional who
attended in person and virtually is left with an
awe-inspiring experience. What Future India is
ready for was quite perceivable from the
thematic issues captured throughout the
conference.

Today | am proud and privileged to be a part of
one of the most entrusted Fraternities of
Chartered Accountants around the planet - The
ICAL This spectacular congregation subtly also
reminded to abide by the emblem gifted to us
from kathoupanishad which clearly inscribed
our fiduciary duties, “Ya esa suptesu jagarti” of
being a person awake in those that sleep,
keeping the Nation First while we perform our
responsibilities of transparency and fairness.

What was staged showcased our vibrant
culture, intricately balanced our strengths and
ability towards embracing the pace of digitally-
driven business culture. A beautifully crafted
program that sowed the seeds of unity amongst
every member present from across the globe
forging its foundations in “Building Trust,
Enabling Sustainability” as the memento of the
event.

The opening remarks from the Lok Sabha
Speaker Shri Om Birla recapitulated, Chartered
Accountants as the engines of the economic
world and the pillars of the Economy in India and
abroad inculcated a tremendous sense of faith
in professionals. The Speaker of Lok Sabha

further said “Globalization and Digital Economy
have posed new challenges before us. As
financial experts, you understand it better. You
have the potential to guide the world in finding
asolutionto these challenges”.

Addressing the conference virtually Union
Finance Minister — Smt. Nirmala Sitharaman
highlighted the adoption of a sustainable
lifestyle so that the future of the earth is
ensured.

As the pitch of the conference was set, it further
took ustothe latentissues of rapid expansion of
automation and raised a demand of the need to
speak out, speak up and lead on trust among
every limb of business sectors private and
public. With growing expectations from all the
stakeholders, it has become a prerequisite to
acquire new skillsets that shall aid in rendering
our services effectively and efficiently in the
industrial revolution we are heading steadfastly
to.

Disruptive technologies have unearthed
collective commitment from us to cater to
digital transformation. The Panel discussions
greatly enhanced vision to transform the void
into milestones and confronting the limitations
as possibility of transformation. High level
coverage of every facet of the economy like
taxation landscape in India, SMEs, Regulatory
Framework, Fintech, and Navigating the Global
Economic Recovery were insightful to explore
the new avenues unprecedently.

The cultural rendezvous at the end of each day
revived our lives with an aura of joy and
positivity. Finally, | express my gratitude to all
the individuals who made this happen a
successful story with special mentions to CA.
(Dr.) Debashis Mitra President, ICAI, CA. Aniket
Sunil Talati Vice-President, ICAI along with the
all the Members and Government Nominees of
the 25th Council of ICAlI whose relentless
efforts made our day as proud Chartered
Accountants! JaiHind.

e s T
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Motivational Story
Compiled by: CA. CS. Hemlata Dewnani

Poke The Box -

Juggling is about throwing, not catching
We're conditioned to make the catch. We're
conditioned to hurdle whatever obstacle is in
our way. We're conditioned to save the day, not
matter what, and to not drop the ball. “If you
spend your time and energy and focus on
catching, it's inevitable that your throws will
suffer. You'll get plenty of positive feedback for
the catches you make, but you'll always be
behind, because the throws you manage to
make willbe every less useful”.

“Paradoxically, if you get better at throwing, the
catchestake care of themselves. The only way to
get better at throwing though, is to throw”.
Throw poorly, then throw again. Throw well,
then throw again. “Get good at throwing first”.

Fearonthe left, Fearon theright.

“Some of us hold back when we should be
starting instead. We hold back, promise to do
more research, wait for a better moment, seek
out a kinder audience”. This habit is extremely
common, and it eats up our genius and destroys
our ability to make the contribution we're quite
capable of making. This is 'hypogo' — where we
gettrappedintonotenoughstarting.

o The Fflip side is also true. 'Hypergo' is
starting too much, dealing with our fear
of shipping by starting something else
instead.

o The person who constantly asks
questions, interrupts and takes
endless notes isn't just annoying -
they're also self-sabotaging and

== /

by Seth Godin

hiding. If you're always dreaming,
you can't be held responsible for
your work: Ffirst, because you're
crazy, and second, because you're
too busy doing the next thing to
be held responsible for the last
one.

o "If you're not making a difference, it's
almost certainly because you're afraid”.

o That fear can manifest itself on
eitherend of the spectrum.

o It's not good to be too fat or too
thin, or to have blood pressure too
high or too low, and in the same
way, it not's good to start too little
ortoo often.

Conclusion:

“Innovation is mysterious. Inspiration is largely
unpredictable... But once the habit is ingrained
and you become the starter, the center of the
circle, you will find more and more things to
notice, to instigate, and to initiate”. So Start as a
way of life to everything

“Now that we've got that out of the way, what
are you going to do about it? Hide? Crouch in a
corner and work as hard as you can to fit in?
That's not safe either. Might as well do
something that mattersinstead”.
“Youcan'tlose”.

“Just Go - Do that”.
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Upcoming Event
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
(Setup by an Act of Parliament)

NATIONAL CONFERENCE
FORCASTUDENTS @ 2022

Organised by:
SSEB, Board of Studies-(Operations), ICAI

Hosted by:
Ahmedabad Branch of WIRC of ICAlI & Ahmedabad Branch of WICASA of ICAI

Acquiring Acute
Acumen & Attitude

23:24 DEC e

Gujarat University Convention Hall
Nr. Helmet Circle, Memnagar, Ahmedabad

#canATcon22 Scan QR or Visit: -.-g,'f .,
linktr.ee/wicasa_ahmedabad '}_.,- & 7
OlX

FRI - SAT




Acquiring Acute
Acumen & Attitude

@

08:30 am to 09:30 am
09:30 am to 10:30 am
10:30 am to 12:15 pm

12:15 pm to 01:15 pm
01:15 pm to 02:15 pm

03:00 pm to 04:15 pm

04:15 pm to 05:30 pm

10:00 am to 11:30 pm

11:30 am to 12:30 pm

12:30 pm to 01:45 pm
03:00 pm to 04:30 pm

04:30 pm to 05:00 pm

#canATcon22

AHMEDABAD BRANCH OF WIRC OF ICAI

THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
(Setup hy an Act of Parliament)

NATIONAL CONFERENCE
FOR CASTUDENTS 2022

23:24 DEC

FRI - SAT

Day - 1- Friday, 23rd December, 2022

Networking & Registration
Inaugural Session

Technical Session - | : Startup Ecosystem | Session Chairman : Eminent Speaker
Topics:- 1. Startup Regulative & Benefits 3. Average of Funding in Startup
2. Startup - India Maker vis a vis Global Scenario | 4. Startup - Exit Strategy

Special Session - | : Interaction with SSEB, Board of Studies-(Operations), ICAI
Session Chairman : Eminent Speaker

Special Session - Il : Azadi ka Amrut Mahotsav | Session Chairman : Eminent Speaker
Ideas @75

Technical Session - Il : Evolutionary Technology | Session Chairman : Eminent Speaker
Topics:- 1. Use of Blockchain Technology 3. Al & Robotics Process Automation in
2. Future of NFT - its relevance in CA Profession Audit & Finance
4. Data Analytics & Audit
Motivational Session - | :
Session Chairman : Eminent Speaker

Day - 2 - Saturday, 24th December, 2022

Technical Session - |1l : Offshore Onshore Accounting & Management Consultancy
Session Chairman : Eminent Speaker
1. Global Financial Reporting Practices
(UAE / USA / UK / Australia / Singapore)
2.CA's Global Accounting Professionals

3. Accounting in Procedure to Payable Record to Report
4. Opportunities in Management Consultancy
Quote to Cash

Motivational Session - Il :
Session Chairman : Eminent Speaker

Technical Session - IV : Capital Market Opportunities

Session Chairman : Eminent Speaker
Topics:- 1. Vision India 2030 - India Going Global
2. Fundamentals of Technical Analysis of Shares

3. Value Investing and Wealth Creation
4. Career in Stock Market

Technical Session - V: Taxation, Corporate & Allied Laws
Session Chairman : Eminent Speaker

1. Section 194R Provisions of Income Tax Act, 1961
2. Input Tax Credit in 6GST

3. RERA - Blessing to Home Buyers or Builders
4. CARO 2020 & Schedule 1l

Valedictory Session

Scan QR or Visit:
linktr.ee/wicasa_ahmedabad
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
. (Setup by an Act of Parliament)

&;;;,umngm NATIONAL CONFERENCE BFIYYYW 114
( Acumen & Attitude FOR CASTUDENTS 2022 FRI - SAT

Students eligible to attend the Students Conference

Students who have registered as IPCC / Intermediate Students who are pursuing their Article Ship Training / Students who have
completed their Practical Training but could not qualify their Final Examinations may attend the conference till next one year from
the date of completion of Practical Training. (CPT/Foundation Students and Students who have completed one year heyond their
Article ship training will not be eligible to register for these Conferences)

Registration Fees per Student Accommodation Payment Mode
Rs. 600/- till 30.11.2022 If Students f.\rish us to arrange I.‘nr The student ha_s to Register & make t_he
Accommodation then Charges will be Payment online on the Portal itself:
Rs. 800/- from 01.12.2022 Rs. 1200 to Rs. 1500 Per Day Per person http://bosactivities.icai.org/ and

(Restricted to 2000 participants on First-cum-First basis) on triple sharing bhasis. www.icaiahmedabad.com

For Registration Queries, kindly contact:- Ahmedabad Branch of WIRC of ICAI
Address: ICAl Bhawan" 123 Sardar Patel Colony, Nr. Usmanpura Underbridge, Naranpura, Ahmedabad - 380014, Gujarat
Phone No. 079 - 68103989, 27680537, 27680946
Email :ahmedabad@icai.org, wicasaahmedabad@icai.org | Website: http://bosactivities.icai.org & www.icaiahmedabad.com
Mr. Axay Shah - 8469696830, Mr. Bhavya Raichura - 8460462423

Students (pursuing Practical Training/Industrial Training) are invited to contribute papers for presentation (1500 to 2000 words)
for topics in Technical-Sessions and submit for approval a soft copy of the Paper at wicasaahmedabad@icai.org &
ahmedabad@icai.org by 30.11.2022 and a hard copy of the same along with Student’s Photograph (with his/her name on the back
of the photograph), ICAI Students’ Registration Number, Course pursuing, complete postal address, Mobile, Landline numbers and e-
mail ID be also sent to the Ahmedabad Branch of ICAI.

For Paper Presenter any query Contact: Ms. Rajvi Shah - 9427956608 & Ms. Naaz Mithani - 9537833759

Outstation student participants shall be reimbursed actual travelling expenses equivalent to 2 tier AC and DA @ Rs. 1500/- per day
for lodging and incidental expenses etc. (It is suggested that the students participators may tentatively book train tickets pending
selection of their papers. This may enable them to have confirmed train tickets.)

Conference Chairman Conference Co-Chairman Conference Director Conference Coordinator
CA. Sushil Kumar Goyal CA. Sridhar Muppala CA. Purushottam Khandelwal CA. Bishan R. Shah
Chairman, SSEB, Board of Vice-Chairman, SSEB, Central Council Chairperson,
Studies - (Operations), Board of Studies- Member, Ahmedabad
ICAI (Operations), ICAI ICAI Branch
Conference Coordinator Conference Coordinator Conference Coordinator
CA. Chetan Jagetiya CA. Neerav Agarwal CA. Rinkesh Shah
Chairperson, Ahmedabad Branch of Secretary, Chairperson, Students Activity
WICASA Ahmedabad Branch Committee, Ahmedabad Branch

Conference Coordinators:

CA. (Dr.) Anjali Choksi CA. Samir Chaudhary CA. Abhinav Malaviya CA. Sunil Sanghvi CA. Sunit Shah
Vice Chairperson Treasurer MCM MCM MCM
CA. Chintan Patel CA. Hitesh Pomal CA. Vikash Jain
RCM, WIRC RCM, WIRC RCM, WIRC
Axay Shah Rajvi Shah Naaz Mithani Bhavya Raichura Abhijeet Diwakar
Vice Chairperson, WICASA  Secretary, WICASA Ji. Secretary, WICASA  Treasurer, WICASA MCM, WICASA

Scan QR or Visit:
#canATcon22 linktr.ee/wicasa_ahmedabad
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Event in Images

Dlwall Get-Together 2022 on 08-11-2022
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Faculty De\ielopment Program on 12-11-2022
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YOEINSTTTUTE OF CHARTE

CHAR S OF INDIA —
—— One-Day Orientation Prograr red Accountants
Newly Enrol :
= I Committe | [EMP, ICAl
Saturday, November 26, 2022 || [

d, Sindhubhavan Road, Ahmedabad

AV Evn_4

One Day Orientation Prograr;\me for
Newly Enrolled with COP on 26-11-2022

Seminar On Importance OF Spiritual Education
For Joyful Professional Life on 23-11-2022

e nf fodia ""?\:»j
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SUPER MEGA
CAREER COUNSELLING

Buildinmg awareness towards Profession .

»w | Commitleggn Career Cour gl
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Media Coverage
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LAW PUBLICATIONS PVT. LTD.

' CENTAX

Introducing

R.K. Jain's

Centaxonline.com

Technology Upgraded, Legacy is the Same

Largest & the Most Accurate Legal Database oﬁ

@ GST [& Customs &6 Excise & Service Tax

Completely Online
Al-based Search Engine inspired by RK. Jain's GST ExCus
— Real-time Reporting of Case Laws, Statutes, etc.
— 118 lakh Case Laws from the 1940s with Headnotes
— Always Amended Acts, Rules, Circulars & Notifications, GST & Customs Tariff

— One Subscription Price for GST, Customs, Excise & Service Tax

Disclaimer: The opinion expressed in this E-Newsletter are those of the authors. They do not purport to reflect the opinions or views of the ICAI or its
members. The designations employed in this publication and the presentation of material therein do not imply the expression of any opinion whatsoever
on the part of the ICAl concerning the legal status of any country, area or territory or its authorities, or concening the delimitation of its frontiers.
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é An kpal www.ankpal.com

Ankpal recently signed an MoU with the nation’s
most premier accounting body—ICAl

Configured as per Indian Laws, our
cloud-based Accounting Software enables
Chartered Accountants to manage their
accounts and stay compliant with GST, TDS,
Payroll to record day-to-day transactions like
purchase, sales, payment receipts, expenses,
etc. A mobile application with limited features

is also available.

Features: )
// The Institute of Chartered

Accountants of India

V) H .
@ Dashbqard for CA/ Professionals: & Multiple branch management
Track client activities

&
@ Document management system @ Inventory management

- . .
& Seamless payroll management @ Audit reports and analysis

& Real-time GST working

Discount offered to CA members in practice

@ User dashboard and management

Features/Packages Samanvay Shuruat Samridhi
Suitable Enterprise Auditor Version Single Package Outsourcing
Module
Package Price Free 10,000 40,000
Offer Price Free 5000 25,000
Renewal Price Free 5000 25,000
No. of Users 1 4 10
No. of Company 1 2 Unlimited
No. of Branches 1 3 Unlimited
No. of 3000 .
Products/services 500 (Only Service) Unimited
Max Invoices
(Sales + Purchase JV) 1000 10000 700000
Invoice Package
(3000 Invoices) NA 0 2900

@ 63588 58915 @ info@ankpal.com
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CONCEPT Jeep

India’s Most Awarded SUV
IS Ready

THE ALL NEW
GIRAMND CHEROKEE

THE LEGACY LIVES ON

- o S ---_-_

——

CONCEPT JEEP | Makarba-SG Highway :-7878606000
OConceptjeep O @Conceptjeep @ conceptjeep
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Attention CAs!

Grow your revenue by adding one
more product kits to your portfolio

e-Invoicing mandate for businesses with 5cr+ turnover
from 1t January 2023. Help your MSME clients with
single-click GST, e-Invoice, and e-Way bill compliance!

Connect with us to develop a new line

of business by providing TaxTechnology
products and services. Optimize journeys of all
your customers by handling voluminous data

Earn with Cygnet’s Incentive program

A fruitful collaboration will add value to your existing
business process. Let's grow together

Solution Offerings

Invoicing Tool Tally Connectors

Generate invoices, e-Invoice & e-Way bills in bulk Leverage Cygnet Enriched APIs to accelerate
with a single click. Sign invoices digitally and send e-Invoice & e-Way bill generation in bulk
reminders to your vendors via automated emails. using Tally ERP.

GST compliant Accounting Software Billing Solution

Manage multicurrency accounting, automate A solitary on-cloud solution for all your
GL & JV entries, ensure GST returns compliance, billing, e-Invoice and e-Way Bill creation
e-Invoicing and e-Way bill with advanced needs from main office, remote locations

reconciliation capability to avoid the last-time hassle. and warehouses.

Scan and connect with us

Cygnet TaXTECh Follow us on @ °
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KD Hospital
sYH ellrxcuc aRv2d

Proud to be Gujarat's 1st Hospital to bag 6 of the Highest
Accreditations from the Quality Council of India.

SALIENT FEATURES

17 State-of-the-Art Operation Theatres

Lithotripsy Unit with Latest Holmium Laser

2 Endoscopy Suite Rooms

One of the best Lasik Vision Correction Centre

86 State-of-the-Art ICU beds

Exclusive Dialysis Unit

Dedicated Stroke Centre

Dedicated Woman & Child Care Unit

India’s 1st Advanced GE Innoua IGS 530 Cath Lab with Live 3D Guidance
128 Slice CT Scan

1.5 Tesla MRI - including Cardiac & Neuro Imaging

One of the largest Emergency & Trauma Centre of Ahmedabad
Exclusive Chemotherapy Centre

State-of-the-Art Neonatal & Paediatric ICU (NICU/PICU) Setup
Entire gamut of Paediatric specialised services

Ultra-Modern IVF Labs

Dedicated HDU (High Dependency Unit)

Dedicated Health Checkup Wing

Transplant Services

vV VvV vV vV vV vV vV vV vV vV VvV vV VvV vV Vv Vv Yy Y

24/7 Ambulance Services

wwuw.kdhospital.co.in  E KDHospitalOfficial [ KD Hospital @ kdhospitalofficial
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Powering Ambitions, Powering Growth

Niyogin, is an early stage public -
listed fintech company that works towards offering powerful
solutions and building a ‘NEOBANK' platform to power
MSMEs through Rural, Urban and Wealth Tech using
a partnership led model.

WE OFFER FINANCIAL SERVICES TO
OUR CLIENTS FROM A WIDE RANGE OF:

Unsecured Loans @ Insurance
Secured Loans Payment Products
Gold Loans f Banking Services

Investments

ASHUTOSH SINHA
o NIYOGIN FINTECH LIMITED: & 7600 022 189

Heelkanth Corporate IT Park,

311/312, 3rd Floor, CALL ON OUR TOLL-FREE NO.
Kiral Road, Vidyasvihar (w),

Mumbai - 400086 B3 1800-266-0266

@ Visit us on www.niyogin.com
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YOUR DREAM HOME CAN NOW
BECOME YOUR REAL-LIFE HOME

starts @

8.50%*P.A.

PRUZONIM APPLY FOR HOME LOAN NOW RSSO

A _-)_.f ST 4

Dy ‘1'. 2

*T&C Apply

@ homeloan@ratnaafin.com




December- 2022 J (Gud) AHMEDABAD BRANCH OF WIRC OF ICAI

e n tl g r I tv www.entigrity.com

SEEKING A NEW
GAREER?

Growth Path:
E

SCAN HERE TO APPLY

About Entigrity

Entigrity is a global leader in providing offshore
staffing for accounting firms and we're one of the
preferred offshore partners for 30 out of the top
100 Accounting firms. We're already working with
more than 600 Accounting and Tax firms across
US, Canada & UK.

We have been solely working with accounting
firms for over a decade now. We've staffed a team
of over 2000+ people who operate from our 7
secure offices in India for all positions.

Benefits at Entigrity:

Medical Drop-off Night

Insurance ‘eg Facility (. Allowance
m OT During o EA/CPA @ Referral
w™’ Season ‘3" Sponsorship @ Bonus
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% StockHolding° fradliy

Partner with StockHolding
and build your success story
as a Business Associate

£l ¥ O @ E1 /stockHoldingIN

Now just a Whatsapp away!
Connect with StockHolding SHAW on 9967422422

Scan to download the StockHoIding Mobile App & customercare.services@stockholding.com & www.stockholding.com

Stock Holding Corporation Of India Ltd
403 IFCI Bhavan, Nr Lal Bunglow, C G Road Ahmedabad 380006. Ph 079-26464747/26464760 email : ahmedabad@stockholding.com
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LUMOS

Building Autamation Pvt. Ltd

AUTOMATION
THEATERS
SECURITY

We are comprehensive and versatile
Building Automation company
providing range of products in field
of residential & commercial smart
spaces

OFFERINGS
RESIDENTIAL INDUSTRIAL/COMMERCIAL

Home Automation Solutions (Wired & Wireless) Smart Factory Solutions
Centralized Audio-Visual Systems PLC / SCADA Solutions
Dolby Certified Home Theater Systems Variable Frequency Drives (VFD)
Security solutions & Motorized Mechanisms Process Automation Solutions

Home Automation Home Theaters

0 Iegl'al'ld' ?FOCAL ANTHE M

Factory Automation
&y - S
~© : HITACHI

SCI&nUEIder Inspire the Next K N x

RSVP FOR LIVE DEMO AT OUR EXPERIENCE CENTER

Experience Center Location Whatsapp us On
© +91-7046777771 o e
- ; @ ©=tgmal.ororaies, +91-7046777771
kvs@lumossolution.com/ Opposite New Courtyard Marriott Hotel,
manish.patel@lumossolution.com  Sindhubhawan road, Ahmedabad 380058 . Eellow s :® @ @
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