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LQIUDVWUXFWXUH IRU QHZ %XLOGLQJ WR ,QIUDVWUXFWXWHK H& R R B MNWKW/HK
UHQRYDWLRQ ZRUN LV FRPPHQFHG DW JURXQG IORRU ,&I$Q U MR FSRIRFKLLGE)
EHVW IDFLOLWLHVY WR WKH PHPEHUV DQG VWXGHQWYV

7KH GXH GDWBIXRILW UHSRUWILOLQJ KHV EHHQ H[WHQGHG WLOO 2FWR
$FFRXQWDQWY SUDFWLWLRQHUV LQ WKH EXV\ FRPSOLDQFH WH®NRW Drd
'"HGXFWLRQ$% Rl ,QFRPH 7D[ $FW ZHUH RUJDQLVHG

7KH PRQWK ZDV HQGHG ZLWK SUD\HU WR_MVDKH BRAGE HWHORIEVDZHILRDPQG *DU
RQ WKG6HSWHPEHU

7KH XQWLPHO\ DQG VXGGHQ GHDWK RI 3DOODYL GDXJKW®WIR)VBW RY L QK
1ILOHVKO9LNDPVH\ ZDV D2XKHDDOD\MDGGER ORGIWR JLYH WKH FRXUDJH WR 91
VLWXDWLRQ

S5HYLVLRQ VHWWHNGHRW W K H ZDV RUJDQL]HG IRU ,3&& DQWGH)LEERO VW
IRU VWXGHQWY RQ ,QQHU +DSSLQHVV ZDV RUJDQL]HG DW $EX 5RDG

ODMHZ <HDBHULQJ PDQLNVRISFS\R URNOUQZD\ WR H[SORURHY HHVREXRLRQMIRU V
VWD\ ILUP WXUQLQJ DOO \RXU GUHDPVY LQWR UHDOLW\ DQG DOO \RXU HIIR

+DSS\ 7R 6HUYH
&% &KLQWDQ 1 3DWHO
&+%$,50%1

Editorial

'HDU OHPEHUYV

$IWHU UHFHLYLQJ D ZRQGHUIXO UHVSRQVH WR WKH 6H
JLYHV PH LPPHQVH SOHDVXUH WR VKDUH WD QEWREHU
$%ZDFKK %KDUDW $EKRMWIKQWKLY \HDU WKH KHFWLF WD
HIWHQGHG WR 2FWREHU WKLV PRQWK LW LV DOVR WL
IDPLO\ $OVR E\ REVHUYLQJ DQ HQYLURQPHQW IULHQG(
FRXQWU\ FDQ PDNH RXU OLWWOH FRQWULEXWLRQ WRZ
DV 6XKXF%KDUDW $EKL\DQ :H QHHG WR EH DQ DFWLY]
FDPSDLJQ IRU LW WR EHFRPH HIIHFWLYH RQ D QDWLRQ
ODKDWPD *DQGKL ULJKWO\ VDLG ZH VKRXOG EH WKH FKDQJH ZH ZLVK WR

, ZRXOG OLNH WR WDNH WKLV RSSRUWXQLW\ WR VLQFHWHDO GV KB QN LDJI O
SUHFLRXV WLPH IRU WKH FDXVH RI WKH SURIHVVLRQ ,Q RHE B URKR PIX'SIS
E\ ZD\ Rl FR QRN XISEOMWLHRQ XVHIXO VXJIJHVWLRQV HWF , ZRXOG UHTIXHVW \
'LUHFW 7D[HV *67 &RUSRUDWH /DZ ,QIRUPDWLRQ WHFKQRD®J\W RBGE ENC
.LQGO\ HPDLO \RXU FRQWULEXWLRQV DFKLHYHPHQWYV HWX¥E RLQV R KWPKIHG EE
FRQWULEXWLRQ DW LWV RZQ GLVFUHWLRQ , HI[WHQGDUG/Z@EMUWMRI S XEQ |
QHZVOHWWHU LQ WLPH

, WDNH WKLV RSk DW/OXR\LKWROWCRHROXYXHY PHPEHUV VWXGHQWY DQG WKHLI
IHVWLYDO RI OLJKWV ILOO HYHU\RQH V OLYHV ZLWK KDSSLQHVV MR\ SHELC

+DSS\ 5HDGLQJ

&% +DULW 'KDULZDO
&KDLUPDQ 1HZVOHWWHU &RPPLWWHH




GSTUpdateS QDPHO\ UHGXFWLRQ LV QRW FRQIL

DIRUHVDLG WZR VXE FODXVHV DQG
&RQWULEBWBRQEVK 6 6KDK ERWK WKHVH SURYLVLRQV ,W LV UL
DSSHOODQW 6WDWH WKDW WKHVH

.PSRUWDQW -XGJHPHQWYV ~ FODXVHV DQG WZR HYHQWYV DUH \
,Q FDVH RI 6+2/,1( 9 &200,6,21(5 26HYsidRIYH HYHQ LI WKH WD[DEOH J
7$: &,9./ $33($/ 12 2) 7+ PDWHULDO LQ WKH PDQXIDFWXUH R

&LUFXODU IRU ZDLYHU RI WD[JRER GV 6 &EWQW KH\WBXRHVERQVXPHG RU \
%HQHILW QRW DYDLODEOH WR SM¥EZR® DPKWRH | LLAHZREXPSHREW DSSO\

VXEVHTXHQW WR FLUFXODU +RZHYKBE FOPYVR Ldw HUW \WW IBIGREKE DH HW F
SHQDOW\ FDQ EH UHPRYHG XVHG IRU PDQXIDFWXUH RI JRRGV |

. VHSDUDWH FDWHJRU\ DOG WKH PRPH
,Q FDVH RI 6WDWH RI *XMDUDW $\h § 8 QHERETH RCIRREULHYKLY VXE F

/LPLWHG &,9,/ $33($/ 12 2) _pQ& LW ZRXQG EH LPPDWHULDO ZK*
XMDUDW 9DOXH $GGHG 7RRSEW I wkLd WKH 6WDWH RU RXWVL
EHFWLRQ ¥ ,QSXW 7D[ &UHGLW i SERSRBYSE RPN FKHQHYHU D F

UHGXFWLRQ LQ LD WDV b O HGLIQMFIR HoL
RI LQWHU 6WDWH DQG FRPPHUFH BRG FYPREKE WYRQV
$VVHVVLQJ 21ILFHU YLHZ WKDW LQyUF\&Hhy

VDOH DQG EUDQFK WUDQVIHU WKHW\R KB
EH UHGXFHG DW WKH UDWH RI | XGQRHY
DJDLQ DW WKH UDWH RI  XQGHU MXE RQRYMHy L
6HFWLRQ ¥ 7TULEXQDO DQG +L1K BRXMW, KHOG

GHGXFWLRQ FDQ EH DW  RQO\ DR WEBEHLRPQQ
GRXEOH UHGXFWLRQ LQ DGPLVVLEOH WD[ FUHGLW UHYHQXH

DSSHDO DJDLQVW +LJK &RXUW:RUG®W HUSY'I8 RINDRRHA R IWKGIRIXHO ZDV PR
ZRNG RU XVHG EHWZHHQ FODXVHNKHQ GREEOHLEHE®FWKRQ RI RQ I
6HFWLRQ E 6XE FODXVH LPDQQDVMHEHW IZQWKRRIGY VHQW IRU

SXQFWXDWLRQ PDUN IXO0 VWRS DEEGHVKINQL VWK H OOKYHD OOV XQGHU

VWDUWYV 7KLV GHSLFWV WKH LQWHOWGERBOWRRW KN DHIOR DD X UH

G DIJDLQ ZKHC
BZHYHU ZRXC

D
RBVNWPMAIHY ZKHU
%TF)E'&@)'@E’V\)N@H PRU

FHobRW EH PRUH
\ KHG DQG
RW

Income Ta)Updates " % 'UDIW 1RWLILFDWLRQ IRU FUHDWLQJ

UHSRUWLQJ RI HVWLPDWHV RI LQFI
4RQWULESWHIQBY &KRNVL . )JRUP  $$ ¥ '5$)7 127.),&%$7,21

$ 7'6 RQ  QWHUHVW RQ GHSRVLWYV {34 L
$SFFRXQWYV 6FKHPH ZKHUH WKH QHZRWVWAWHRU KDY SURSRVHG WR EH
GHFHDVHG ¥ 1RWLILFDWLRQ"IR EH DSSIOMHABEOH WR FRPSDQLHV DC
6HSWHPEHU ‘ ZKHUHE\ WKH\ ZLOO KDYH WR PDNH

7KH %RDUG KDV LVVXHG JXLGHOL N PR 5 U,J-IH7Q \L\?EEPI;U
RQ ,QWHUHVW RQ GHSRVLWV XQG g b:,\&’?é : o Bw
HE

6FKHPH ZKHUH WKH GHSRVLW

KWWS 2727 LQFRPHWD[LQGLDJRYK&%SA\E?&E%ES’\%@WPLQLQ%WD{;WL:_LQFlgl;/\:

QRWLILFDWLRQ QRWLILFDWLRQ B
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‘ [ f~
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" ,QFRPH 7D[ $SSHOODWH 7ULEXQDO DO\
Internationalaxation " Rl WKH $V[VHVVLQJ 21ILFHU  UHMHFWI
&RQWULERBWHGQIMUL 6KDK " DVVHVVHH WKDW WKH VDLG LQFRPH Z
607 680$1$ %$1'<23%'+<$<  $15 FHHQWHFHLYHG IURP RXWVLGH ,QGLD
> @ *$ 21 ZLWK .7$7 '@ ERVLF UHDVRQLQJ RI WKH 5HYHQXH
>8%$/&877% +.*+ &2857@ " DIRUHVDLG VXP WR LQFRPH FKDUJHDE

VDLG VXP ZzDV UHFHLYHG E\ KLP LQ WK

668( " IURP_KLV HPSOR\HUV DQG WKLV FRQV!
:KHWKHU VDODU\ UHFHLYHG LQ 15(®FER%@W FLEELHH WD[DEOH

LQ ,QGLD RQ UHFHLSW EDVLV GHVg Wi WS bR YWARE 'S Hswonoppsss H D

RXWVLGH ,QGLD"

$& : +(/

A& 76 &EDOFXWWD +& RWHG WKDW 5HYHQXH
7KH DVVHVVHH ZDV D PDULQH HQJ}&\W@%FQ—R_Q%K%\WIEIMBEWHR/IV LO |
GLVSXWH RI WKLV DSSHDO LV WD[P@&QW\/RA@S}S)ﬁﬁ_MW\P% bD\QIIé_R/UI\NF%B\Q\
RI KLV LQFRPH HDUQHG GXULQJ WI@I@@@WYM)E?\’ éJLgH%:gwp,@WH WRR oW
WKH DVVHVVPHQW \HDU 7KH6M’WLQ?QQVX d_ YROYHG LV

5V DQG WKLV zZzDV HDUQHG E\ W DSSHOO DV

KH DQW
VDODU\ IURP WZR FRQFHUQV *UHDWPEFRVR¥WIE RYYAYETB/GUHOLDQFH
%LEE\ 6KLS ODQDJHPHQW GLgIOERUHKH Kpy VDODU\ DUQHG E\ 15
DSSHOODQW LQ KLV UHWXUQ KDCB)@M\ﬁqu}'UH%GW\ﬁ/%%QBCgFIEHHV%IrG WR
5V 7KH DIRUHVDLG VXP: PoAVBlcldEh R @ %1

GLVFORVHG LQFRPH LQ VFUXWLQA& RB\LIDHWPWE /W $\IFH. WOWHISU SUHW D W |
SRVLWLRQ LV WKDW GXULQJ WKDWS&\WHREWMRKH DVEHZRMNAG&DGWRKDHSS O\
VWDWXV Rl QRQ UHVLGHQW XQGH 7 6 H FRWILRVWH U RD VRK HD SGSFOR P@J7W/[KH GHIL
SFW . ZRXOG EH VXFK LQFRPH ZKLFK LV HDU

7KH DVVHVVHH KDG UHFHLYHG WKH VYHBLEHY X RERPUREVL R zRCGLD DQG QF
HPSOR\HUV LQ D 1RQ 5HVLGHQW +§WHUDDHE RQQRYDFEFRIXOAXODU 1R
FRPPRQO\ UHIHUUHG WR 15( DFFR)OQ.WLVWU\ RI )LQDQFH RQ $SULO

8QGHU B6FUXWLQ\ DVVHVVPHQW @ WREAPYDEEHYAHE ABR D, RQ ¥ UHVLGHC

DGGHG WR DVVHVWHKHVK H QHDPHR D LWK®@@HW R G RXWVLGH ,QGLD RQ D IRUH
ZDV UHFHLYHG E\ KLP LQ WKH 15( BEFRXOW e GHE W RWERB kRERPH PHUL
HPSOR\VHUV DQG WKLV FRQVWLWXV@ BH'#FﬁE \W%ﬁ WEKQ W W@FUE &V
QGLD FXODU ODULILFDWRU\ LO QD
F v UXL % KH SURYLVLRQV IRU WK
7KH DSSHDO RI WKH DVVHVVHH DJDL VW W R HVDLG RUGHU
IDLOHG EHIRUH WKH &RPPLVVLRQF KXY ARFH oy BV Ik YyHH vV IDYRXL

Motivational Corner !
2QH GD\ KH IHOW VRPHRQH WXJJLQJ D

7KH VWRU\ RI D EDOORRQ VHOOHUDURXQG DQG VDZ D OLWWOH ER\ ZKR [
7KHUH ZDV D PDQ ZKR PDGH D OLYE@BPA\HEOb@RRBOPRROY WW PV DOVR
IDLU +H KDG DOO FRORUV RI EDOPRERYU G QWR K IPH WHSO NHO GRW K HP S
EOXH DQG JUHHQ :KHQHYHU EXVIF@RHKRW ZDIVWKIHREDBID RRZOGW LV ZKDW
UHOHDVH D KHOLXP ILOOHG EDOORRBRQ LOWR WKH DLU DQG ZKHQ WKH
FKLOGUHQ VDZ LW JR XS WKH\ DG RHZPEOMH & KW B JEXS RAH VIWR\RXU OLY!
ZRXOG FRPH XS WR KLP EX\ D ED ORR®RW P ik KLWIMRQHWOYREA R XV WK
JR XS DJDLQ +H FRQWLQXHG WKLV$3YRBHVV6ROPHEPRAPEHU JRRG DQG SR
WKH NH\ WR HYHU\ DSSURDFK



QuickConnect

&RQWUL BR$WSHDKEO 0DOLZDO

&ODULILFDWLRQ RQ LVVXHV UHODWHDBGS SR FIXEQH \LIQLY KHRE6WDWH LQ Z|
%RQG /HWWHU RI 8QGHUWDNLQJ {RU H[SRWQLW KH G

D (OLJLELOLW\ WR H[SRUW XQGIEiL.G/B?'RFXPHQWV IRU /87

¥ 7KH IDFLOLW\ RVSIW[KFE)NV\EIXQEQI-Q%ZGHOI GHFODUDWLRQ WR WKH HIIHF
HIWHQGHG WR DOO URXKR/ WHWHGGHUMRQYDYH EHHQ IXOILOOHG VK
WR VXSSO\ JRRGV RU VHUYLFHV IRQOHNWR W HAULW KR XWHFLILF LQIRL

SDI\PHQW RI LQWHRKWE W HVEKRADH KR hyw |v VvHOI GHFODUDWLRQ E\
KDYH EHHQ SURVHFXWHBQ&MUD G\ RILHQF Ay kDw Ki KDV QRW EMHO

WKH &*67 $FW RU WKH QWHJUDW)&"l?LFﬁRﬁe\O RFH SXUSRVHV RI

6HUYLFHV 7D[R&FWQ\ RI WKHE H[LVWL WuDo 7D[ GDWHG WK 3
ODZV DQG WKH DPRXQW RI:WD] Hg,p@LngFb ($< LI DO\ PD\ EH GF
FDVHV H[FHHGV WZR KXQGUHG DR®y[hiW\ oD N

UXSHHYV

7LPH IRUDFFHSWDQFH RI /87 %RQG
¥% (DUOLHU LW ZDV DYDLODEOH WR VWDWXV KROGH DV

VSHFLILHG LQ SDUDJUDSK : RI WKHVWRAAHUDI THIB AUKDW /87 ERQG
3ROLF\ RU WR SHUVRQVZWWM@H SIHJULRG RI WKUHH ZRUNLQJ
PLQLPXP IRUHLJQ LQZDUG UHPLMNORBIFH WK WK VHOI GHFODUDWLF
WKH H[SRUW WXUQRYHU LQ: WKHBUERRSGLOY QRW @FIFHEWHG ZLWK

\HDU ZKLFK ZDV QRW OHVV WKDXBUNRQH EORMUKHURP WKH GDWH RI V
. GHHPHG WR EH DFFHSWHG
E 9DOLGLW\RI /87

o o LPRY IXPYPQWHH
7KH /87 VKDOIR EMVKB QKR OH ILQDQFLDO VHD

LQ ZKLFK LW LV WHQGHUHG | 6LQFH WKH IDFLOLW\ RI H[SRUW X

: HIWHQGHG WR DOO UHJLVWHUHG S

F )JRUP IRU ERQG /87 : UHTXLUHG WR EMH WXRYIH SHG VRQV
% 7LOO WKX5ONLEPHS5)' EOH :RQ KPDYHOBEHHQ SURVHEXWHG IRU FDVI

WKH FRPPRQ SRUWDO WKH UBRPRXNPMUHGE HFHUVRIQSXSHHV WZR KX
H[SRUWHUV PD\)@BEQORDBE WKADNKV $ ERQG LQ DOO FDVHV VKD
IURP WKH ZHEVLWH RI WKH &NOWPRN JoRBUPRWHH R RI WKH E
([FLVH DQG &XVWRPV ZZZ: FngHWLt&\NL%%GRI H[SRUW SURFHHGV
IXUQLVK WKH GXO\ ILOOHG iRUP WR WKH MX LVGLFWLRQDO
'"HSXW\ $VVLVWDQW &RPPLVVLWOMEFORYILHLE WKDW WKH DFFHSV

MXULVGLFWLRQ RYHU WKHLU RIWRRGESWE ISGHOHR g % KXWDQ RU
EXVLQHVV ; XQLW ZLOO EH SHUPLRMVZEDWM KLHIU MAF

SD\PHQWYV DUH PDGH LQ ,QGLDQ FXU

% 7KH /87 VKDOO EH IXUQLVKHG RQRWK‘HJE%(N\L B0 KH D BROJ DV WK H
WKH UHJLVWHUHG SHUVRQ -LQ GXHRLHXWHD P MY KDEHP axLGHC
EH HIHFXWHG E\ WKH ZRUNLQJr WREWRHHY WK vxsso\ RI VHU YL
0DQDJLQJ 'LUHFWRU RU WKH &RESD QL8 HF VHWRY Y &M 7 00 DOVR EH
WKH SURRBWIENWRIHUVRQ GXO\ DYWKR UdMMPWERS SO\ RI VHUYLFHV Ki

VXFK ZRUNLQJ SDUWQHU RU %RPYUG BIRGUFKMENY Rloo EH GHHPH
VXFK FRPSDQ\ RU SURSULHWRU y{UYLFHYV RQO\ LI WKH SD\PHQW IR

% 7KH ERQG ZKHUHYHU UHTXL.UHGUWIRPﬂ)lOYO*SHEI\XWQHVKPq@&@HHURUQLBE
RQ QRQ MXGLFLDO VWDPS SDSHUFRPQVKH YDOXH DV
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Company Lawpdates

&RQWULRBRSW&IGLEWDQ 3DWHO

([SRVXUH 'UDIW LVVXHG IRU SERPPHQW $6 SIXEOLFDWLRQVLVVXHG E\ ,&

7KH ,8&$%, KDV LVVXHG IROORZLQJ WZXR HESR \KOWHUHYRMHG WKH IROORZ
2QFH ILQDOLVHG WKH XSGDWHG $PEROQWIEFR $QYWRGDEEPIQGDUGY

ZLOO DSSO\ WR FRPSDQLHV QRW ERY, X Q
$FFRXQWLQJ 6WDQGDUGVY ,QG5 $6 g’%&t ggfﬁé@%@ 6 WHIQ GD U C

UHYLVLRQV DUH EHLQJ GRQHI W R *$$3

QHDUHU WR ,QG $6 2 (GXFDWLRQDO ODWHULDO RQ ,C
(ISRVXUH GUPARRNRQWLQJ 6WDQ@W@@GQGG‘36 SHYHQXBHYLVHG
RUURZLQJ &RVWYV . &ODULILFDWLRQ UHJDUGLQJ DSSOL

([SRVXUH GUPFWRRQWLQJ 6WDOBPHQW EDQNV DQG VPDOO ILQDQF
5HODWHG 3DUW\ 'LVFORVXUHV VXEVLGLDULHV RI FRUSRUDWHYV

7KH GUDIWV DUH RSHQ IRU FRPPHIXWY O EO0KDY EBOWBEHWG WKDW KR
: FRYHUHG XQGHU WKH FRUSRUDWH

5HVWULFWLRQ RQ OD\HUV R 6XEV|I'_ ?%tﬁfﬂ@‘é%‘%kﬂ%&' QG $6 ZLOO
WRU URDGPDS ,I D KROGLQJ

7KH 0&% KDV QRWLILHG SURYLVR V\gq)vm-F(y\wR@DQN RIUIWKEDOO ILQDQF
&RPSDQLHV $FWwW UHODWLQJIJVWRVLGDDHMWRRPISDQ\ VXFK SD\PHQ
VXEVLGLDULHV ZLWK HITHFW IURP |LQHSIFHPEBON 2LOO ERQORQJ VH
KWWS HJIJDJHWWH QLF LQ ULWHSHJIB@@W@S SUHVFULEHG YLGH WK
SGI PSOHPHQWDWLRQ Rl ,QGLDQ $FFR
HDG ZLWK WKH FLUFXODU RQ 2SHI

1$&%$6 WHQXUH H[WHQGHG WR WZ%b*\'PWdW %DQNV LVVXHG E\ WKH 5
7KH &5 KDV DPHQGHG WKH QRWLQL&LDJNEFE?@HWFK%V\WKH SD\PHQW EDQ
FRQVWLWXWHG WKH 1DWLRQDBO $EPRUWNUALLRPPYRNGH RQHE $6 ILQDQ]
$FFRXQWLQJ 6WDQGDUGY WR H[WHRRP ERU\WRIH KBRVBRL RHYMLRQ SXUS

\HDU WR WZR \HDUV .  KWWS ZZZ PFD JRY LQ OLQLVWU\ SG
KWWS HJDJHWWH QLF LQ :ULWHRPHERNRWLQIEWDQGDUGV*65 (B

SGI :  7KH &HQWUDO %RDUG RI 'LUHFW 7
&RPSDQLHV $FFHSWDQFH RI 'HSRARRH WRIFRQ&EG $PHQGPHQW 5XO
$PHQGPHOW 5XOHYV : DPHQGPHQW KDV VXEVWLWXWHG )RL

UHSRAHFEWDR®IU -% RI WKH ,QFR

H
7KH 0&$ KDV DPHQGHG UXOHV ‘WR Doq\ggJ ERRLIWH S 1) ERRN SURILWY F
SXEOLF FRPSDQLHV DQG SULYDWH FRBERARLIRUWR RFEHFWLUHY VSHF
IURP WKHLU PHPEHUV PRQLHV:QR\Y Y IWI-lLl(“GL@,\h WKRILPSDFW RI ,QG $6
DJJUHJDWH RI WKH SDLG XS. VKB H §%W ®PosWHHDELOLW\ 7KH)

UHVHUYHV DQG VHFXULWLHV:SUI|-IUPF§L|2(P BYOM RIKWKHLU SXEOLF
UXOHV KDYH DOVR VXEVWLWXW H G+ ¥k \R P WR EH ILOHG E\ DOO

FRPSDQLHY DFFHSWLQJ GHSRVLWYV 7KHVH UXOHV ZLOO

FRPHRLQRWFH IURP 6HSWHPEHU KWWS ZZZ LQFRPHWD[LQGLD JRY L(

: QRWL ILFDWLRQ QRWLILFDWLRQ B
KWWS HIJDJHWWH QLF LQ :ULWH5HDG'DWD

SGI
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&RQWULBSWHIEPBDWD 'HZQDQL

&RQFHSW %LW WR %\WH | WR XVH WKRVH IXQFWLRQV
Yg VKRUWFXW ZH ZLOO
7TDUJHW +RZ WR (DVH DQG VSHHG XS WE'E‘Q RHI\IVKRUWFXW WKDW

ZLWKRXW XVH RI PRXVH ZKHUH ZH GRQW KDYH WR

REMHFWLYH 8VH Rl $/7 .H\ WR $FFHVV D QWXKEX WRARRIQV R XYW V
FRPPDQG RQ WKH ULEERQ 7KH $/7 NH\ERDUG VKRUWF:

S5HTXLUHPHQW (;&(/ : XVH DOPRVW DOO RI WKH

j DYDLODEOH RQ WKH ULE
3UREOHP $V ZH DUH $ZDUH QRZGD\V GD}OR “WV DUH DOVR FD

VKRUWFEXWYV DQG YHUVLRQV FRPHV ZKLGK MY | v VSHELDOO\ X
GLIILFXOW WR UHPHPEHU ©6R ZKDW)\(QMIHRQ ZKLFK PD\ QRW

VROXWLRQ " ‘ VKRUWFXW
6ROXWLRQ NH\ERDUG VKRUWFXWV FD@XGBRWHR2H ZDQW WR XV
WLPH EXW \RX KDYH WR UHPHPEHUIWKHOLIJQPHQW!!!!!
VKRUWFXW NH\V WKDQ RQO\ \RX FPQ XNH Q W U H

WKDW VXFK DV FWUO:V FWUO R HWRFOHEWWWDUW SUHVV $0!
ZH GRQ?W ZDQW WR UHPHPEHU RUDAD/RWXVH ) 7TKH\ VKRZ zZK
: SUHVYV

<RX FDQ VHH WKDW: VKRUWFXWWRDEOH KDYH WR SUHVV +
FRPLQJ RYHU WKHUH WKDW LV DOSXIHEBIMUHHQ QRZ VR ZH FD
DUH YLVLEOH LQ WKH SUHYLRXVIRPOREZQQJ VFUHHQ



JRU FHQWUH ZH KDYH WR XVH $E8HVV $OWHU
6R LQ EULHI VKRUWFXW ZDV $OW + $&

\RX GRQaW UHTXLUH WRDU PEHWRVKPRYH IRUZDUG
VKRUWEXW ZH KDYH M X VW ORg%N Ho,
VFUHHQ DQG XVH LW GREQRZ \R X Q PRV %DFEDUG

SUHSDUH DQ\ VKRUWFXV\t O H WRKLWRBRH*VWRZQ WR &RPPDQC
QHHG WR UHPHPEHU WKDW RQ WKH 5LEERQ *DOOHULHYV

, \RX DUH VHDUFKLQJID%\ FRPPD7?QG BRAvH WR 4X

ORVW QR QHHG WR ZRUU\ \RX &b E0FRRrRoOEDU sUEERQ
RXW E\ XVLQJ (VFDSH NH\ EXW LI \RX

ORVW RXW SUHVV DJDLSQ VEESB UHDFK \RXU WDUJHW SUHVV
$OWHUQDWLYHO\ ZH FD:Q?FD@RRW(\SHJHS‘W‘WIR\ZFDSH

NH\V ‘ 7R EH &RQWLQXHZzz22222727%

RERAJpdates

&RQWULRSWGHIQB\HVK 0XQGUD

9LGH &LUFXODU 1R *XM5(5% &,5 9LDWH2UGHU 1R GDWHG
S5HOD[DWLRQ KDV EHHQ JLYHQ WR XWKR BXWO KDY XWKRW EH\GLWKDW W K
HQJDJHG LQ GRLQJ UHDO HVWDWEKRURMERWYVD ZEDKKRKDWKH UHJLVW
WKHLU ILQDQFH GHSDUWPHQWYV KS$\DRNHIGF W\ REHURMWBIV ZLWK ZLOO EH
GLIIHULQJ GHVLJQDWLRQV VXFK DHJILQW QB W LERRQ WHR @MU D SHQDO!
)LQDQFH 2IILFHU &KLHI $FFRXQWM 2UMWHDWHWE [6XFKRU DSSOLFDW!
JLQDQFH KHDGV RI WKH JRYHUQRHUR®W DXWKRWRWLHV E\ )URP
YLUWXH RI WKHLU GHVLJQDWLRQ VKDOO WEKHFRPBMNQ@WQWRWRI SDLG
LVVXH FHUWLILFDWHY DV SHU )RUBHIRQ® YPWARQQZEBK®G RAIH WKH UHJ
&KDUWHUHG $FFRXQW D QW ¥ X ® D) VW RH S SRVHVRVUDW LR Q | HHQRW DL @ H(
XQGHU *XM5(5% LQFOXGLQJ PDVDWHDY\ BRQRHHFE WHKE HOHPHQW RI OL
WKHUHZLWK DQG LQFLGHQWDO WKRIWKWR GHIDXOWV LQFOXGLQJ LQ

9LGH &LUFXODU 1R *XM5(5$ &YEILVWURWLEQ [IDOVH UHSUHVHQV
3URPRWRUV KDYH EHHQ BeSPFREWdR QuoNREH RQ RU DIWH
SURSHU SUHFDXWLRQV ZKLOH PHGVRPREINBYY WK Q) A K D OHW)
FRPSOHWLRQ GDWH 7KDW LV WKHUYEBPWR® ERP Wby CRI® Rk b8 oVKH U
WDNH LQWR DFFRXQW WKH SHUEKEFRISFREBBHW RBXRE EH IUHH W
FRQVWUXFWLRQ REWDLQLQJ RFFREBBFOMAUWLILFDWH I1URP
WKH DXWKRULW\ FRQYH\DQFH RI WEEODLFDUW RBQMW DRY/G IRKHHIXQG R
FRPPRQ DUHDV HWF i SDLG IRU SURMHFWYV RXWVLGH WK
‘ FKDQJH RI UHUPMVKDYWHLRYHE@ UHOHD



JRUWKFRPLQJ (YHQWYV

NAME OF THE SEMINAR,

VENUE

Program Details

1 |04-11-2017 to
03-12-2017

LECTURE MEETING, ETC.

Certificate Course on GST

Hotel Starottel
(St.Laurn],
Old Vadaj, Ahmedabad

https://icaiahmedabad.com/
event.php?id=0TE1

¥20,000/-+GST

30

per person.

2 |10th & 1th

National Conference

Golden Glory Hall,

https://icaiahmedabad.com/

¥1300/- + GST 12

November, |Metamaorphosis: The New Karnavati Club, event.php?id=0Dc3 for Members
2017 Tomorrow Bigital & Forensic S. G. Highway, Early Bird.
Ahmedabad After 16th October,
2017 Fees will be
31500/- + GST
3 |14-11-2017 te| International RRC BALI https://icaiahmedabad.com/ As per NIL
21-11-2017 upcoming-events.php Circular attached
4 |18-11-2017 to| Post Qualification Course on Hotel Starottel https://icaiahmedabad.com/ Z20,000/-+GST | 25
17-12-2017 | Information System Audit (St.Laurn), Old Vadaj, |event.php?id=0TEz per person.

Practical Training (PT)

Ahmedabad-380 014

5 |25-11-2017 to

Certificate Course On Forensic

Hotel Starottel

https://icaiahmedabad.com/

320,000/-+GST | 15

16-12-2017 | Accounting & Fraud Detection (St.Laurn], Old Vadaj, |event.php?id=0TEQ per person.
Ahmedabad-380 014
¢ [25-11-2017 to| Certificate Course On Forex and Hotel Starottel https://icaiahmedabad.com/ % 20650/- 30
17-12-2017 | Treasury Management (FXTM] (St.Laurn], Old Vadaj, |event.php?id=0TI2 Member

Ahmedabad

[3 17,500 (Course

fee)+ Rs.3150
(18% GST)

7 |01-12-2017 to
03-12-2017

5th Residential Refresher Course
On GST

White Rann of Kutchh,
Dhordo White Rann of
Kutchh, Dhordo

https://icaiahmedabad.com/
event.php?id=0Dkz

upto 15.10.2017 &

onwards ¥ 15,500/-
GST per member

3 14,500/- +GST | 15
per member

from 16.10.2017

8 |09-12-2017 to Certificate Course on Hotel Starottel https.//icaiahmedabad.com/ ¥ 14,750 30
24-12-2017 | Concurrent Audit of Banks Old Vadaj, event.php?id=0TI3 (¥ 12,500
(St.Laurn), Ahmedabad per participant +
18% GST)
9 |09-12-2017 to| Certificate Course on Valuation Hotel Starottel https://icaiahmedabad.com/ 320,000 + 30
30-12-2017 (St.Laurn], Old Vadaj, |event.php?id=0Tl4 18% GST

Ahmedabad

(Total ¥ 23,600]

_oFRPH i

6HPLODU RQ ,OFRPH 7D[] RO

/] 0 RQ *67 $FFRXQWLQJ XQGHU
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&ROYRFDWLRO RO
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/ 0 RO B3BUDFWLFDO ,VVXHV LOQ 5&0 ,PSDFW RQ 3URIHVVL

%HQDPL 3U
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,QWHUDFWLYH 6HPLQDU ZLWK OLQLVWHU RI &RUSRUDWH

EEEE

L, OWHUDFWLYH 6HVVLRO ZLWK 5(5%$ $XWKRULWLHV RO

L 7ouLll LI

/IHEWXUH OHHWLQJ RO +RZ WR 5HDG 7DULII LO *67 " H

LaHUWLILFD VI

Participant Photo

&HUWLILFDWH &RXUVH RO ,1' DV DW $KPHGDEDG R(

"RUNVKRS 7UDLQLQJ RQ ([FHO ODNLQJ RI ([FH(



o1 #ITd I Tded 6ZDFKKWD +L 6HZD
& o (AT ¢ Tbed ¢id &, O o9l oTred T | /IHW XV WDNH SOHGJH WR
1942 0l adld edd2adl Aenferel] o) U wicpeu [aen @, HQVXUH &/($1 ,1',§
HITT OIS @T 3iT¢ 1947 & qu Aol Wobeu [em G, 81Tl T T3 | 5DOO\ IRU 5LYHU
& wd [otaree wwat dd €, 2022 & o1 dRd o FIai o | /IHW XV WDNH WKH SOHGJH W
Gl wld fdleldo e vidbeU Aol &, et alleed dol | Gdl vl Tdietcb e 2leldU el o, 85DOO\ IRU 5LYHUV” FDPSDL.
IR I oTred W@ | XQGHUWDNLQJ D SOHGJH
T ¥ BIawe werd dd ¢, HCRIT A #vd DI | .LQGO\ JLYH D PLVVHG
Gl wtd filetan e dlceu @A €, Adddia djmh alled ol | FDOO WR
& W [T wde Ad €, AFCRIAR & AR B | (DFK PLVVHG FDOO ZLOO FR
©H e (Ao wmen A T, ST o AT o | WRZDUGV D SXEQLF
ST e @ FEOT B e g Tieen @t Fafi @ o & i e s PRYHPHQW WKDW ZLOO XUJI
o 7 we SR | GHFLVLRQ PDNHUV
cedleh dlcl / welvelldlcl vichey IRU D SRVLWLYH SLYHU 3RC
HbeaDal BT e &RPPHPRUDWLQJ \HDUV RI
Gl 4XLW ,QGLD ORYHPRHQW

7KH YLHZV DQG RSLQLRQV H[SUHVVHG RU LPSOLHG LQ W KIEX \V RILHZ \DQIEWGRH Q@ RV H) MAKHRAAHD R L QN
$KPHGDEDG %UDQFK RI :,5& Rl ,&$, 8QVROLFLWHG DUW LRNOWIMDNQIEQW WDV SREB QFKHY D B FHHBIQ
GDPDJH ODWHULDO LQ WKLV SXEOLFDWLRQ PD\ QRW EH BROVRGWFR IGW K K HM R H G D B DSD B WDRF K. Q

",6&/$,0(5 7KH $KPHGDEDG EUDQFK RI :,5& RI ,&$, LV QRW L@ P\l RZO® \WDHNHER ®QL B/ H IEROUV MAK IR |
SXEOLVKHG LQ WKH 1HZVOHWWHU 7KH PHPEHUV KRZHYKIUF\P DK E®D U iHQSFRQ@EL @ K M B WRKYH. DIGRYQH |



